VZ i & ) it !
Lty u.!ﬁ ﬁébﬂll ks P AN L.glgldi udMuél U&M £.8_mdia ‘UL::J
Bosdia LAT <l S Qe [0 [ Aoy ol Sl s pada (sl b
(el holaad cypalis Ayt Ay

t;\..)_)gg_aa._". iu.u.ﬁ_):ﬂ
moTa.}u!Luuywldc;'Lu_

) ;ULﬁ,_ﬂ\j JL&.\.&\H _).u” ‘Lﬁul _)J_)_g Cﬂl u_\:, ;-Lu
¥ TY/O/\\‘C}_DLJJ¢M‘U»LAN|JAGI:;MJ

ot e puny
Gl: w}dl L,Lu: ‘_,,_H L;,vn gy @al uyun &5 e &_ﬂ}.\li o I Jlad :,.Jgs’s Bulal
@JU‘:ﬂ -L;l:-_\.n.»\ﬂ a_g_)-l.u.q .l:&.u] L;S_).LJ JYJ.J u}ﬂ.o/\°~/ WQJJH L.lu]i e em Ua_)s ‘L\Sl.ui .
o o : C.as.“ Slalaal pelil

= . r_,.u:_).ajl ﬁE&lML&E&;J‘)}“w]MwMJU] ‘LULLHDJLQﬂ

CYAYY Gaade il At seendl Gu ) 0o e
Ose Judise : eliasy! Pl petae i
gﬂi‘.‘u Lt dena ¢ plitael!

5baill g sl 4y 3 Al 5,

ey )l g



@E &

i) gapdie 3AE0 Spnal Msd gl /10 4/ Loy (Aoull il (ha adia (o )8 A8
feabll Chalaal el 45U

gade E Sl My gde V0] Bady g BAWH ALY e Amlea r LA Salal
gy gty YOYY/ 00/ oy Ak pally el cibalaad oyl 35,00 sy

Vouvee Al eyl Copall pu o @l s e 2ol clalacy c_'mi AN 3aladl
A YYLIYe, o ol Lff Al el @ bag B Hlad  JJ

3 Gisde [10+] Aoy pladlly LU Zelall Apgad) Dilpe B el pad AN Salal

Al sl Alles) Aeluwe FoI=VEoV OGS AT G il e S
(Sl iadlly Cpnl) Ralall 2l dan Luse)

S Aeladl Zaall Ajlsa o0 Bl Renlusall e B fsl bl il chiliel pd

il Cpadnlt e Yo YY plad (oSl Haiadlly Cogandl daladl 4y 1l A33lea & Sl

S VP IS T9A I PO RIS O 13 N T A e B e N B L

Jodyre,wve, v Lp's_,‘__-,

@il Lo ol Sl Nsn 000 dagy P\ W S R e e R T AARA SR
JUVer.vou |

ils b gl S W Y00 Ay ' ABle Gligma 1=F=11-£Y) =Y 7
- | .d.dv,t\0,~ua

@il ool (Smal W3 Ao s Al Ll ) ol polaty dole Alia V=YS1 Y- EVA-Y- T
,d.d\“,l‘ki,&!k




@ihss Lo s (Sl W53 Y, 00 v Ay Mp =T YV Yoy Yo
.d.d\,O-V,m .

@il Lo ol (Sl NMao Vo dady AL TSI ET TR S S A S Y
JJdY,voe Yo

il Le el Sonel 53 1,000 Ay Gleghe  Y-E=1Y—£VYI=Yo1 Y-y
SRS TR TSN

@i te gl (Sl s 0,00 Ay Ghl Hlafial V=1 Y- VY=Y =) Py
,d,dV,oY‘Y,lo. ] l

Lo el (Sl M9 Yo v EY,A0 ¢ Ay NI AR ST EAE PR TAT SRE B
.d.dri,ivq,oY\llti (ﬁ}l_’ﬂ

Lo ol Somel Mpa Voo e dagiy | dogfie 8 Ol A= )T— £V —Y— )y
.d.d\¢,~Y0,n~ Lﬁ)\..

@itsr b sl (Somd Vsa €500+ Ay Al 48 Clead A-Y-YYI-EVI-Yoy Y-y
ld.d‘,!v‘,l!i

Lo gl Sl Msa 00,000 Ly Alesball Ciljeat VY- Y Y- £V -Y=y Yo

.d,d'\«‘“,oug’q-u (."5_)'93

it o sl Sl s 10 Aay L gl Bl V-T1-YYA-EVI-Y-o1 Y-
_d,d‘\,.io,...

@ils Lo ol (Sondd Mso £, 00 A, Ailaglaal Cilueat Blum YmV=YYA— £V Y ~Y—) ¥y
‘d"d‘li.r‘l...




93870-LB 4, b
TFOB86T9 féJ YA WA SOl et bl ials

oad 4l

(el clataad cpnalat 455Ua Loty £5 )

O
L5004y pganll
N

aaills sLaipl qrisall i




P

oRsR AL

ot () pedlly (LS oall ity ("G iall) dalall Lseasd o lale Bl gyl A8
(gaodadl) LAY o2a V Baldll d diiay Dlsl il Jysat A Bae Lol

oDl (A SYNERY e Tt 031 Gl Sl ped i) Wgdaall gl 3 gpnll Lot YO RURUNN
die il S echagg o3 go sl Kugbsly gyans e luly sAaaladl peadll 23,58 Audkis Lasnd Tl alld Ledlall g0
O (el Cills 288 AR 02 Y Galall & ol (e d3en (ine sa LS ol ST 2803 ihalaayl g,
¢ g phall Jypad (B Banlandll jia 8 gt il

FLAUEYY 03] yuapa Lliged cppall) Lty gt callall palipdl e Sy il i ()

Ve gl Sluall Jasaill gl palladl galiydl o S e AL Lol (i Ty )2 ange ()
o3 (Bipe (b il b LS Ol e SL ejall) msal i) ied el e il Bl Y YY dplfobas

ASEYY o3 by o ALl nl dplee U B (A5Y1

teh be o 1 Can g iy o Rl B8 caale Uy,

oy ity Laladt Bag ddl — 4 3alad
Lo Teia JRm, AAENT oda e (ABUYT o38 Ghye 8 Ane oa L) Adladl by, Erb 0

LN o (b Lasdiually papat (A Gn Sy Clalhaad] S ol b Gl s d L)Y
ABUNT 038 Bhe (B F Aaladl byl ) Reanas ! ol

Susailb—Y 3oLl

e flaay ABEY) 220 (3 Ll LR ] 8afl dagally paSU by comiBall (i B s o ol il LY, 00
oAl 1 calliy, (g pdall disad (A Basluadl (" A1) (QS_;&J B IS RN I TRV PRI

u_h\.m




S VYo in) (Sl ¥ Gabe G5 ety Tl ey il G St 2 e ()
o o3l Al Jigas dlee P& 0o AT Gan e pdadl 12 Ales s o lepn of (Sl
ol e gl

el (L;S):\Ai Jsa \Onn--')‘;s_»ﬂi M3 e e Rnad e gl G S e3e ()
(ol e gal

B! o3 ¥ Calall e B il Tady o i Alpas e Ganonall i gl G5
ol e St s edadl e (%, Y0) A (B andgl an; Al ault Jalag

St eidl e sl 2 gl day e Lgia (%0, Y0) LD A sl agy BLS WY sy Jobas ()
NI

coall oe el il (e BUENY puy GilY Y ()

—Y i) Ty Alenl) Jygad any SEl) B AN andl S ) el 2 anpell pmndl s 550 e ()

gle B e (33 Y 1agdy ctnie el (o gl e Ll 5adl 0385 ()

e US e rennfUS 8 V0 5 aiafobais Yo oa aball plss

ABUEY ohg ¥ ialall Ty g @ G Sl e piadl e Jual alaw
Eadall - ¥ Baladl

B Bl DA e pppdall Qo giall Sy Gl edgd Tigaty gl ilaaly adil ol ()
AU o3ga Y Gadally Zaladl Logy2M (e © sakall HSaY Ty 300l

el Uy dog 3l Ty pgpall o giall iy ol Vg (1) Bl B sl HSa S a0 ()




S5 Lpat et — € Balal
DY) G e A3 S el St Sl b Sl i g o GG Ayl iyl pee a3
() 58 o Gty Tompe DAl i o alill o 5o o Laalli] oo ) addsal g (gl 1 (uinl
s () Sl B s B e (e peatdl Gl G ) sl s pastall om Ban oy iall
25 e o Lo i 8 sad o Zylayh L8EN) cape Sl e gl sl (o cafhne 000 siene
(g el

oyl AFENE 038 e V€ anilly (1) SN F aaae Gl (gl sy B il Gilmyl Gl Jiay
caeisy asaall dlill jUaa) any Lagy (¥4} (0 5l

#LeYls N — o Bakal
S o S T aliay) dag

it Gles (Bt 3)lally SLaBY) 303y (oo 3filipe oS Bladlly 2B By DA G sl L
sl Gapadd @l 5 L) 3fcilisdl Gipsy wDages Clabaial o dill Gy of e gapal
At

AFEY) o3 ¥ Gkl e pan— Bl puadll 85 salainly g il Siles Jid alaely i il o8
e e e Lo (30) caamest gt MBS A s
Crstiadly healt —3 3aball

Al e gt ody a i iRall Jies

tan g diall glgie (1) shabadl oy ydll e 0 V=Y 0l QaliY

Al 55hs

phiall aly) dala
S pt

bl 45 ) seandl

top payiall 5 N Olsiall ()

FPRAL! AN
+961 1 642 762 +961 1 642 762

2,03



ssh Gl i) phsie (1) sEaledl oy g ¥ 7N el a4 T
pesilly £ LADU Ayl il
1818 H Street, N.W.
Washington, D.C.20433

United States of America

Do sl dlll g S St ()

gL 1Sk
1-202-477-6391 51 248423(MC)
64145 (MCI)

B G O Dlie) GEN1 5

L0 ) sgant

sty fhalt Jhaal

:ewhﬂ

:éJ_)\:;l\

(sl AL
sl $LATH

ddand g




14

|

L

o

sy

!
\TJ.a..n.'l.A]
'c.:_)].m




v Gaded)
godall Ciuay
3ad s e Bladly bl pludl Gen ilhlaa latal (ol A padll 38 Glaa sa gy pdall e gl

Aabiaally 2yml U 5j0ne by

SN B (e g pel il

AN yée Llualoay daball cdabiaW) LB dal cw el dhded) Al ol A gsadl

-y -

A8 apunadl AnilSaall

Ga ol S Lulu! Clalia¥l A8 o soluy Ly opds Jhalal Ol el (pasiad Al Salna o
Apliaally 58l 1 Glly A Ly ¢ sl

il o Uy g0 pdiall 8500 :Lr,.m £l

tdad e Bty ALY 535 3lsas iyl e

gl ol 8 L) clyaially Zalaially Gyl Zglal ikl JEaY) b Jediyy 5eliSs gosdal s Y
o aohlly caually Al TS dgn AL Bl b GRS eldaVly L) SIS, (oAl dxabaly
fuabsilly [l shaety el g3ty U1 aay «puilly sally ccestSally MUY B loky Aol ilasionel

Lgbaally Metndl len Gpen] A saelinall S o Bypense 38G 53 (o Upeanlly peadll alyind pes 2.2
Bygenpe AlKG Jall o e Jpan @lld 3 L 38l dp sl




¥ gadddi
gasdell 45
adih clss Yl

dpanzall Cly il A
B yladlly ola® 5135 A

Ulghs Guslladll 56y Rl Ll Yy pe gopdadl jlatlly LY Sy D3 Oe agidl dy
i) By, Spuliadl R las¥ly Ay dadlly 20Ny Ayl clledly Juleall g 3855 Ly il

il Slilee (o o laa¥ly ull N

e ol Ga o Gl il o) Ly Zeladh dag 2l e 0 ol RERET PN LRGP LR
s SN fpli m (1) dabs et sl ¥ dese B ladlly Sl Gl P e s ial
s g b sl ey o LB o telih G S ol sl 8y D e Guitasel
Oilhgell (e IS 330 o porhal 2an o B CEN ppen b T D s g pdall Slile
cfyally Al pe cBylally SLa®Y) Bl parm gapdall BB pel araia BN diba el M
S gapdall 2S5 peal KAl phpally cuilisdl (o sl dhidl g8 e Agiiall Sliateaialy
Olasiny JplE slasly wiypisaly sadilly dhaly cipall dllh (5 Loy (oan U5y papdiall 26855 Lo
Glle il 3 Jaalith e e puise b LS g piall g e laindly L bl L
st

Lo g

Srgionn S poe Rl ip Blaly s Bfiy e sl o casdal e dY) end 1T Jeedd
ool e e o i 3y (Rpl] RSP JS) Sl o Qg gy el onges iy el

o Aalall i deas Gl ahibs Oel S8y alaty asliad iy 4y b il il 3y ol (1)
iy g sl 82y pliagiy Sl Lo g ) oSl g AlS @y iy of (e el el Agill el
sohsall cpoieall o Alhaidl plaell Y ceadalt andagpd ol ey tpg plall illen




rea) @l colasall peadll (g3)5han oo A edally calatlly SV 55 A& e ¢ yiall (1) 2ol (<)

geaill 3 ginse (¥) 5 Aylayt ARy peaill 2)58 24k Loyl By cagall il ceisal puddll ol aud

28U Giy 5330a o3e (1) (& 4] Aol el b puad (e Saud o hall Al Kanline paiid Jagalt
el Sidee s (A dualil) o 2je sl dag 3l Gld e llh g2 (aplayl

Sl Amile oty Aillee b cillbaia) 1y g sl Ul A 4keds sl agny Syl el 3y55me a5 ()
el Joif e eny Leas Applainty 4l ubaally

clebyaly el il Gaganih il Uiy il Agsa o 3 J3ed o ol Al SRl sl o) e JE0 ()
ol Aadl€e culalay) dag pdiy cpqpdiadl illes Jdy A Cy i

o LB onladly ity sl e Sl Jafen (Bsions gee SN s ot gl dpshe S oI5 ()
Usd o 3pad rgea Siplia¥ly Al by coludll ZadiSa il gapdall Slilee Qi e
st

ool e bl ubee isiue g sdsie A bl ghal @3Sy o ladl Jasall el 3ygiane pl5M ()
s Alasif A Ly ailles G855 Slidly 3)ladlly SLai) 555 pe sl ians Sldally Cumlsllly
5 tala O latiany CDhaan (5ly Angisis dintay el

o Lty gine sa o leall Gl gty B (S Sloghaall proen daely Jasll sl 3y5ima o5 ()
Cingar Ltz el papdall o JYY e3all 38 Gady Lad adidly Sladlly B 55f5s e eyl R
gy Asay!

anlliaa dolan IS Loy Ty e} A1 JS Gangey Al Sy 43gin blaslly GBIV Bl e cmslall gl Y
Goaed ol aae el o ey el DA e JB Gilg p) Leg sl Calaal ey il pdlaay
Lol g sl S Ayt ABE oo (ol 0 SR ) Y !

£:5 puall whle s g

sl o Jeiyy Gpanes S5 Gl il e yite ad (o edlin] 5 Sbladl B paidi ad 0
b Ll 3 Ly gyl iy Aualall Abaeaih clelaly iy lly Sl G
(g oddly Talad AT Dl iy Ayl S Ladi o ()
A gy oS e by Slebaly sy ptially dualal Ll Aally dpliyls sl Sldgpendd ()
AL Byt ebady il daely dashelly Rpulaall Glebaly (Al Selely deie g3




Aatal RuoLas ¥y ddall iyl LB g shall Gllea 300 Ulsd) (33355 3 pally Adlaially
papdally puiilly dapll cilles (3 lealatdul pin G cbdeally dadin o bRl g sl
g apdall 5l gy UK ol Ly pulilly abaYly el Cilebdy

fgaptall afinall AT Cpnalyally el RGN Tead) Slealiatitly el S5 (z)

b b Ll g sl aadiSe bl 2 ol (3 Ly Legd ey LagidSs slually Jlia¥t pie i (3)
aally ety mbiadlly paill (52150 0o Cothally By

sl (53)550mn csa Calhsall LAY el sl dagpilly o SLEaYYy AV pplasd Jlae iiay (4)
tepdall o ds¥1 esall Jal A Selaally Guesally Galladlly

3 tohaall a1 e e (e peaill ehyd el e sy ()

el HUa) A el g jide Jpsaly Luelall dgbuaill el Al s labiall Jlaie ciuay ()

3 phall e d_g‘ﬂ
il e LYY Joliy ealas} ygd Jabal Higy i sllge (i) :qlg Ley & Aanlls Lot i Mg e el ej:\!g N

L Vg Ty U3 ae gy pall 345 () 5 ¢(era i) cililee i) il 4o Gl LS i ol () anly

el sf as Dy oo sl ol olis o lasl S el ) At gl illes Jda e J3EN jsm Y ¥
pe b W) (Ll 13 dud 3sma e pall 36T e T Topmsn Tl i 4l il (g po3 o s o 6y

A il ayy lidl

Al 28 Adle AEEYT o3a (B sl el gl Dildes s dagsd o ppled b asa Ala B o
40ileas &Jﬂidmlhs 2

sggpdall M Fasl (e anlgll et Jad® Y e Qe iladlly dluat®V 35 A e Ui sall ashy A
Al BN eld A L) gasdall lededy of piall aall apes ooaad Alas Jao Abd shel,
FRITPUREICRC P Tl Sl D aal) il (o) dagfie Usdy (5580 AN o Ll dpelanly

s el Jasaill joliaay
Wad olas 5l pa b1 Joli) liall Agis Luai dalily ladlly S 385 S e ol a3l X

L gyl enlt 205) Ty el B s or gl B4 Wl 3y iy Ol Ayl e
.(I‘uﬁ_).[}n_j tj_).&.o]l d& 3.1;5.") l_jh.}n Ln{_llf-‘ L'Béb




Gilgall ey gysdall Joo Absd o S @l ebal jlatlly sl Bl P& e miRAl pdiy Y

e lially dubudh jataad

a3 e dpliia¥ly Auted leall Ty o sdall 24T Blailly iV Blip B Oa afhall Gy
L e e

Speaty o= linVly Sudl A Al iy gyt 2 Gl ey el VBN B 3y W gl 0
b Lo el (aniay (Ayladl o3¢ Tiind il ol e g3

LS gl 5 Sy Tl Aindl J poe o LWy Al o1 Akt (g saandl e baYly bl i
tAlas Vi pda QJ J_)l_g 5

oo laia¥ly Sl BV Ak i S5 Akl 23 sl 55 (<)

AT a3 5l (650 iyl Guilapall oa LIS ey By Celaly Slabudl Gl Jhaind ()

3t Dby oo LS o laaVly Sl

o L —lealSal o gl o elaa¥ly Al o) Lai Gt g a3l ARSI P FL O Y O RS |

.eﬁsmﬁsj\&mz&u\oﬂcmwowy@mﬂﬁus—i_,\eusem)pghmm@@

Uapeidl Sa¥ly 1243 48 BT o3 pliats Lelanyly Al N Akl op ()3 (gf asmy W
ABENT B e

el e el Sl 5 A G Qaall Gaidsy

eVl el GBIV Alal JEA e 0o Cileglaall pendy asnd 2P plall JS ek 0]
L o ORa oo leshed) dltiy alidl sl b L) liall Lelaa¥ly Laah H6M,
o il Gl Lo Alaite ) 330 5l B A sl dag o Al (B 2add Al
tsh Lo e prandl ¥ JBA a o caaady Uigarnay 2 Sl e Wgshe oslill o2n J8 1555 ¢
Zloly 2 o Bad A cDany o ekl (Y) telandly (Aal ARV Al 35 aumg (V)
pip dalld LA Gosbhall g3l A pgmaatll Cilehayl (Y)s tAkall oda M
' 3 bl

of Jaind 5f s (g ade i gl gy pialls 30T dadly o Taka (gly ol o il U} 2 ()
Ty Jleodl SF Pdt pgentt §f ) panal daladl) cilaiaal Bl Je S e ib g 0




il ubedlly g Ll Lol Aelaayly Al BBl (elell el I Ak
Age Laa ¥l

Sy N a2n paeads L dsmasll s gus Al elaa ladlly Sl 8315 AR e sl asly
Al Hpladt agen a3l intlae Jagils gapdal (e Lp_)_);aul'l '._.\Lel}a.g Jelyd Bl Lehmiiy Lol
(i) eyt g o ol ) digad o) e, Jelsdll Glb dalladd dplielly

gl s U 0 Fha

il —5ylaily B 535 a0 —uasiall poly Nl A e Deal (7)) 0 bl aope
lilphy WDse olo Bl By of o gl w8 5 dbl Wl cBYl sl DG e
legle Bl il Sha) oy i abed Gl JsSsie s 265 duayl iy bl B (W claliaialy
22058 g il Gaial N O e dped Dyl e SIS gardell Slles Uy AUyl ol Byt b

Sl Legabhay (il yeadilly (3Uilly (3insl

e, e LS (Galdl 13s (e Al 3@l Ty 25 aua)ll AN Leadt dee o il iyl
an (1) 5 tped Aali plges lile ol (1) 10e LSy iy palladlly ol (62500 (00 R AT
Aol Gl bt (g} Gy cdpal Tan Apan o Wil clayadl Sl ol iy aul
e e el (AY) BT, Al @l Aplal ASEY] LU o3 inges pee J& otz

il il el (555

dayis £ o pdiall LAT My MRS

g piall Raglall ol N
M\@mwaﬂ,@@@muwwwhﬁsot»mxu@_w;sdsem@mg@

-

TEPE
DAa e omsall as somill Ugean e i Glee JS dio ALl 551391 ol adll 1471 g
ae dolas (P31 £=V RN =AY Al sl A8 Tjlyall B Ralial a9 gty AL 55
oo Dha sl a5 pend pareial el pliadl platy V1 Angpd ol Upas e ol e
cilagailly capall olay Lol il il (E sl il Je) Chpall el anpall Gl a g pliall
comll T oabels comll e (RBEN o3 ¥ Gadall e VAl el i bl Salay)

AR



Gl Al (e by [ S (RS T s Baane B Ailee (A L] Dbl 8yt A5} eall g 8 oSy
Bplaally SLetB 550 ke e el lgle bl b o) G gle bl gl s 5 cg

Sl ol Dl sie il Ll papdal Geweddl Glaadl () AW e Ge dipatl 5 Y
5ylaslly Sasiy)

e Bl Alian e ol e

pls A

oagiall ey Adlall Ciloglaally ipaall oUaad T gy Faladl dag il oo ¥ Balall 35201 HISaDU 245 150
(Y) 5 a0 aul (1) i () 5 (Al Cligseaddl disad (1) 2l oy plill Gl Alssa o comad
o A8 S (hlie TGN Zastal a1l ¢ ¢y aratall aally g 50 rd (s f i S

M dgand
Iggtall At Aetalt Ll | panadall Sulll ojall alial  agall e il fae Ll
Cilbg paall | @il paall e Cn panedall
gthall | Lgdigad cuglhaall (s ill Wil
eal! Lhigad | sl & 259l (St sl (@S Nsaly)
O el Gl Ga
GRAN | (il Aalid)
L)
(it
% s %4« 14,750,000 132,412,500 AL saldl (1)
DM (A el alyandy
Oe ¥ g 5ald
ares
%o+ %4« 250,000 2,250,000 Clarsdly ol (Y
il e
Agjlaiay) cleasdls
Lol gt Ly




il Gyl
gohall 4
el Canly jhaall Gihae b 337,500 APy
=Y pudl) g
ol (e o ¥
O RECIPR B
o () vy
Lalall day 0
bl (Batias dlaal ctha b 0 SNy 3 (€)
— ¢ pudll g
o (g) o0
Laladl Ja gyt
15,000,000 135,000,000
Ayt g
el B33y cronealt Jag "t

el ol cnan Jaae ¥ bl Tl ehadl (B Satsh Al oo SBIN (i A

SN FIPVERTAR Mwangmwmuhwmmmmumuaﬂ\ walaa (3o ()
‘d..uua.naa.ajll ‘):J:\:AJ'I ;._):..“é»:}un_)ﬂﬁww.az.d‘ M;_)_A‘:‘.

5 el et B ad legine dad ()
oy s 5y A& e LA o (sl o Lo (1) R Anpdl gl Bl (g)

o (Y) 5 RSN o3gs ¥ Gall (e ey b il €Y Ty 3ginall 130 ge Zyyllef 28 (V)
slol il cpa siie s o gyt Aualalh golaaly ult (AN ibd i shaely




(®)

YT alef OUETY s eyl (U] sl X
Lilay cagat e

o N Usenal cpitgill Tds ~)lanlly S By S O pastial piily caludl AaBlSe clitd) P&l s 0
pishy gl e ey (Bl Lo oludlly JUiaYY i) Lpulidl ol alaat () G —lene il Ly olad
PR RV SARST EOU P INURUY @l (st ¥ JB s o) s e gl B Gl e jaally A
sy S £ 580 42 Bsipag gole eloal (g sk il $300 () sl Sl (A Aoy il baplisd gy Ao
o

Dsean i £305 o3¢S helod @) b GaEail el 1325 Rualiall clebaY) NS () ks el Gl L
A3 o Gatl YA (e 028 el (o cad 13 (s Ak L@V de 4adliyy Gaaill ue Glpee Ll
Al i adys WSS atay il JuinY! Je gacatll ¢ cipdy Rauliall Amgmaill f 220D el
bl ciles Jia A Uyl (e ayjer a8y 10 o e acdebatyh oty




v Gadal

et ol Maa] cpe Zagiall Lpnally Gl e el 8 o3l Bput bl ol 155 (A sl ey
(Ul B ) 9 )0 US (B ) Gl il (e pusgall e 30l

it ol aal g pan ) Tyshal Bauailly il e el b ool e ol oLl Sl ylss M Jganlh
(il Aean) Joal (e o M ) IS g8 oland) Galiaadl gl

dggbatiae bl o Gag Al Jual N

Sl s il Sual a daadd e g S
3.7% oo JS e ranf ¥V 0stE Vo saiafohs Yo

Y oYY imlobos 10 (e D!
Yo¥A jeyfds¥l gl V0 s

3.8% Yot sigfohuia Vo




Gl

Cakdy il

Jliay! GailSay iy aslall cbola Y Aaladl Jag pll 3y e T B LahRY (a3 "ol RadlSa clalaf

Al Tansatall (a priey olalaiely penilly o LI dgall il (g gy J3aS (D iy el sy

sl ei Y ing YN/ Al gl 8 Rakially X n U gl capdi Ve ge iy buall "Hpanll
RERR

ASEYY a3 ¥ Galdl el ~RIB Al 2)lsl Jpandl B ABAN il gan) s AW

e s ppdis (o S0 03la3 5 A gl D gl (g " Sl Japedll gl palladt el alt
L e Bl B S pe oied e 5 dhied Bleatul ge Dicsi 2301 Jaal Laugie ol
B odn Talyd A elipall ) Uy solds oYY o Bl gl oie

i silly LEUYY o3 e () Yoo il (34 L om g e gl e "Rl e Slell oyl
Aatepylgel gl ol Japail D) cadladl galipll cola (e gy pall A 4y Loa el

Tesa ol claall QL U8 2233 Al el ey Sl p il agli lly Usad alli s "Thsal e
A Lagb il 58 L) gl Cililes a8 Adadl Jag pilly RV jalaa (o BUp Wylal g peie

Py sl o cpilly caladll Gl o cpndall Slagiie (1] 580 s2ise per dealy "oslhahll Gse]palt

o b i 5a L) pgpdall iibee iy (B Al Jag a3y LYY julaa o

Gl ity B Al gyaly AT pules sty i fhall (puiall a1y Jand I B s "ATRSAN Ll
(g Lad i ga L) g el

oot sl 5 ally pm @l bl dabs 50 0S8y slandl cilead pgr 2ual) "y Tagill padll 53)dhund’
(o L i 0 L) g pall oldae s (8 Aall ay plly 8 e

a il k.f“""'-l)] Jals peaill 268 cplagell malll (53)58ma 8 e BN DULSH dns “pslagalt el sese”
(s L e 5o LaS) Al A8 S, a2l liee (i 8 sl A1 Jay il G

Sl




dotfohans Yo Al gy pdally Realll (eliadly Al GON) Ahas i "eldaVly all oY) Ak
S il Wiy bl ciehally ulall aaas Jlls lealSad By JAY pun 00 Ledins a3y Laps T XY
Clelyadld Gl LEYL G b Ly gppdal Adinall Telaa¥ly dal SOVl bl datlad Lim S
shie) s deelinly Ty 3 sy @OUP aually caply Cuilipdly Tatally Rpunyall iyl « bl

S 35l JHE (e Lgde plaadyls badlas] ajiiall o caly Al Aadd) (a3 deLaa¥ly bl 5l Adaa
AEETYY odn e (V) (V1Y il s (any Led ol s LS) Blally

il kel iy e 1) elaa¥l Gl Jledl (V) Aadee (B0 rTelaa¥ly Al b
Sl Jandl (1) ead iyl Ulaall 1Y elaa¥ly Gl Sl (Y) Clgle Aaad 0T Lelaall
ALy Aaall 1f e lda¥ly Aal Sleadl (£) sablaly sl pes Dlodl pladtul (A 3elih 1¥ ol
ol haasi) e Ay iall apilly =l e Mt e eldally A ledl (0) Clmadaall
Tyl 3lpel) Labsiaall 3)laYy anslondh 350 ddm 21 pelaial¥ly Al Jleadl () '3l cala il solels
i Ll b Lagmalt Ll Al ladinallfiball gl 1V el Sl el (V) il
osllall oUaugll 10 o laa¥ly Al Jlusall (1) ¢ AEN Sl A oolaa¥ly el (A) %5 ol
o Tl bl oy Cibaglad o Uil Aaliadl colasal AS)L0e 11 elaally Sl el (V1)

choalh il Ly e YoV A gl s )

realll 5230 el SLaTYT By A (e comliall Lpnbapm (A Aniall (28 Tl Sy L atbenalt
Aglly! YLy £yl cillee G B praage s WS el 2055 20a) By clagal

oSty (G0l ALals) AJUMY o3 ¥ Galell o oy sl pull (B L) Lol ells s eyl AS

553 Yamar Ty (an Lab o sa L) Slally alaBY! By US R Jhsal) ool 3y sine o 3pa8la3ll 40
calhdt gy Gl JS8) Lagady Sl gty ondlly o2l oal eldl g o Yspe gl 1
B8, s ol 25y of e pasdiadl a oW el U} 5 Al Saladll 383 2y el aday agil Angdl

gapdall cilee Jilyg ST oda HCSY

Cileg pdiall Jagais ade a2ill Jagadll ol penilly oAl bl Labed dagyall | a3 "Ralall kg pal
sV osl€ Yy 5 oYa ¥ uaeel/l Y i) YoV A pend V) 08 VE i saliall 2L
YT iy SBI 8 5 YT Gl V5 XY ey

R

R

Y

AY

Yo



ABEYL 3 e Yoo ) pll (B 3l g LS Al Ll oialls gl e el eSadl psana g "pm

Aedlas Fga o a2l laily SLaBY 555 a5 "5 lally LYY 35

Aty e sh b o Rl Raallh ZIL 035 ns AL 3055

ASEY1 a3 G () Y00 ) b 4] LRl G i (e 2mal @il e "8 e il i cjadt

Jadiy Warayy il popdall daddl Bput 4 Lol 24 3 RalaY) clel s el el

Lapglly VLA (Gibally Al lSlgiaally Al (leBliay el dhdt dalal) cldy el
cagllsilly LYl AaleY) S Sl (8 Loy gapdally Gl Jailly iully i yadl o s My dypailly Sy pmil
coaghall (2l Al deasll gikige Slyy ¢ Wil (€0 gy ptiall 2T Adagpall (gAY Ao giiall

il gy ABENT 020 e (=) 000 ) pudll imgay $lally SLaBBYY 5305 sadind (o2l bl iy e g phall cilles 1Y
il Alges AY o e Aland B Lo iy elga ¥ Baladl e pn Yyl il

Ay Loalall Bl sl 1A el bl e e Af Bl GleY (d tclnad) da3
Y g B 005 b 5oteall LYY pliell Jagad el ol

SN o3 ¥ Bl e 15 Sl il (3 L] S0l Lhaally Janll Tk 201 "l g2l e i
Sl YOXY/YY ) g)lailly slai gl LB olds pajiiall cilE o eles US4y el ' adiml Uy
(85, xero, exira, super extra) syl (e peaill cpadally A phay My Yo YY Lujlef 5T 8 4
s et olay Yo¥Y L fBld 4 Aty YoXY /XYY 8 slally SLaBY 5y LA clapall e lajey
V0 falin A s Yo XY i fUsll Ve Al 1 8, laslly SLaBY §l3s (5)Say (S ) 5AT e

el e egeadl el 3L i aeld olay Yo e gt (08 o

Sl e el e (gpuy LYY o2 o il pa il a8 on aY) ey el e

el dagyalh 87 A AEE a)l ) chlayl

A

AY

YA

R

1Y

LYY

LYY

YE

Yo




AEURY) odgg ¥ Ll e ola ) ) T gy pall Lgdes gy A Rgadl (33 a1 TN FgadP LY

dee Jakid o 2y gopdall bailuy i AadiP) 3 oLl ool Gyl Wgta A ey "yl LYY
bl Mpally el lilay Clpally Taball il Gl Jadyy il e Lo B gl ey
gl AMeY! SNy el B Ll Tl JEYT IS L ey B2 Vigr Aatyall il
] e Wty Lty capal lpe Shely sl claie slis opadl ek opeliy Angd cadisally

AT PRETRR{ QRS IS JNA TP 1A A |

A Ll gt e (s (b 4aad i (3 Gt Ty aldl JiSia sl g "Gia JsS08 -YA
il (e S Aiiley AT Cpm cpe Al s Lasus g AN o3gs ¥ Balal (e ¥ —igly 5] pusil

Ayl B g il \‘35_3 C.a'é 3yflses Jnge reB 3)gies 4y QI iy {_._5.'.‘..“ 2l 4y iad) pc.:i.“ a9 dee’ L YA
Bty LY 35l JB e agle Adileall Cud By &g sl L A a2 Y

Laladi gyl o edlpas L

ol LaS 130 cinpay Laledl gl Sin
colial bl 8 sl et panl Leald g Ledlandy pLBNT iy S enlyginall Jgan A

) Al byl dena (b Legeladdul 2y Lad ¢l e gind 5 "l S lathaddl Jie X
LA e MGl e Sl e el Sl st Ol e el e edalt e ) (adashy Gyl
el e il o) pllaadly Gl o sl i eial ) "Gaill pllaian Jiady
sl el il ) pllaadly "l il o il g piadl e cpnanall pe el
LTl ¥, v 0 andl § albaadl lli st 3y Ll llyy Copiail e pledll e pind e capacal

00 ailly A oY plly Y, oA G Y, LT 0 £ ) Sl Y (YT

il Aanll ) Ayl Claliaaaal) 01 il (6 passat 3y Ll eyl Gl b v
By Rleal Ty il COHRLENY Japall daull gty B Gy SNyl
il ) Bl ey Caand e il R B ety coladdl oo S Edl peudl s
ol el BNty ipeall dggal andl Jaaats Chpeaiall gl s Caladl e claa
g Sy Gy Bl e iy il Tamsy il ek s il sl




Jid ¢ il el < mapall medl s sale] ARy (il duol e dad i gy Sl
e ol N gl e il dua) pllaadls & ol e il 2 ejad Mol pllaias
e piall Cpnaddl sl ) M cosninad il e pllaadlly "Gl o il e gjad] cipmsal

P il G Sl

"L Jaspall ol Jean! Cinp (g ismnall Gl dpea ) prlladl Jid iy pdl @34
Sl e paadll e g iad] g nell dsa )l s

SR VR T PO, Loy I IR VSIS U P SO
ol fdse Lo 350 ikl gy ADASn (il Lpmtiy il Sl ey "l Gl
Al ey AN bl pres w85 ey JelSI Tl ala’ Cigpd Cadad il gl 3l

ody "ol e sl e sl plhuaell I Caypatl T saan B gy iy il Bhall B
relly o By At bl i3

ol RS B 3t e gyl Glaiiall a3 Gl ede (ging "Ll e ) e ol

gl el e sl st pdlaell U Capal e Baas 58 pd Ol il G B
rdlly e 5y Adall il af s ol

o e e Ty il ania o ik o tasg die sl Ol e Sl e gjadl dlan e
il e sl e esell Csmadl el e e (sl (o ) b B Ly Raladl Jagyal ol
08 i 3e sl (0 of) Saudl pe SRl aadly slly LGV ey a3 ly sl
s gy e et Zualy 330 gly ¢ il Kol o Ly sl il Al ) (s ¢l a0 g
Saady pasad) dooeled jdie gl 2 e e g

- ;._)a.ﬁ &_z}:,.umﬂ e J._ua)l'l" C_Uma.«u ‘;.!t\jls t...'n.‘_)a:\]'l Cpaaiall B43am 38 C-)"\j c"tilu.lﬂ" 65_)‘“ Q_‘a
Ll e 20 A A ol sy "l e Sl
oo 2 U il T e il G ) e S eedl il S el b

2 AT By e i ol

Ge sl e ojadl Gagsndl ana il pdiaiadl Jal Cig et (-M~~a¥;}g};§cJ.{: ety ' iyl
pely e 5l ddaall bR A5 dlakg " il
saneal s Gl Ol (e Aypanall ¢3adh 138 @il "Gaill e Sl 2 eiell sl dpa i Ja

M AY iy o




= LOAN NUMBER 93870-L.B
GCFF GRANT NUMBER TFORS679

L.oan Agreement

(Wheat Supply Emergency Respanse Project)

between

THE LEBANESE REPURLIC
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELGPMENT




LOAN AGREEMENT

AGREEMENT dated as of the Signature Date between LEBANESE REPUBLIC
(*Bomrower™}  and  INTERNATIONAL BANK TFOR  RECONSTRUCTION AND
DEVELOPMENT ("Bank™) for the purpose of assisting in financing the project described in
Schedule 1 to this Agreement ("Project™).

WHEREAS {A) following an international effort to provide develapment support o
countries most affected by the disruptions in the global camimodity supply chains, in particular the
wheat global supply chein; and having satisfied itself as 1o the feasibility and priority of the Project
aimed, in part. at providing foed supplies to the population in Lebanon, as further described in
Schedule 1 to this Agreement, the Borrower has requested the Bank to extend a loan to assist in the
financing of the Project;

(B) funding from the Global Concessional Financing Facility was received by the Bank for
purposes of providing concessional financing to this Agreement; and

(C) under the terms of a Financial Procedures Arrangement with the Trustee of the Global
Concessional Financing Facility dated April 15, 2022, the Bank has agreed to provide additionaj
funds to the Borrower (the Concessional Portion of the Loan as defined in the Appendix to this
Agreement) as part of an integrated lending operation under the terms of this Agreement,

NOW, THEREFORE, the Borrower and the Bank hereby agree as follows:

ARTICLE [ — GENERAL CONDITIONS; DEFINITIONS

1.0I.  The General Conditions (as defined in the Appendix to this Agreement) apply to and form
part of this Agreement.

1.02. Unless the context requires otherwise, the capitalized terms used in this Agreement have
the meanings ascribed to them in the General Conditions or in the Appendix to this

Agreement.
ARTICLE Il — FINANCING

2.01. The Bank agrees to extend to the Borrower on the terms and conditions set forth or referred
to in this Agreement, a loan in the amount of one hundred and fifty million Dollarg
($150,000,000) (*Loan™) to assist in financing the Project, such Loan consisting of the
following:

{a) a non-concessional portion of the Loan in an amount of one hundred and thirty-
five million DoHars ($135,000.000), ag such amount may be converted from time
to time through a Currency Conversion (“Non-Concessional Portion of the Loan™}:
and

{b) a concessional portion of the Loan in an amount of fifieen million Dollars

{$15,000,000) {-Concessional Portica of the Loan™).
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The Borrower may withdraw the proceeds of the Loan in accordance with Section [l of
Schedule 2 to this Agreement.

The Front-end Fee is one quarter of one percent (0.25%) of the Non-Concessional Portion
of the Loan,

{a) The Commitment Charge is one quarter of one percent (0.23%) per annum on the
Unwithdrawn Loan Baiance of the Non-Concessional Portion of the Loan,

(b} The Commitment Charge shall not be applied to the Concessional Portion of the
Loan.

(a) The interest rate is the Reference Rate plus the Variable Spread or such rate as may
apply following a Conversion; subject to Section 3.02(e} of the General
Conditions.

(b) The Concessional Portion of the Loan shall be made on a grant basis. The interest

rate shall not be applied to the Concessional Portion of the Loan.
The Payment Dates are June 15 and December 15 in cach year.

The principal amount of the Non-Concessional Portion of the Loan shall be repaid in
accordance with Schedule 3 1o this Agreement.

ARTICLE IIf — PROJECT

{a) The Borrower declares its commitment to the objective of the Project. To this end,
the Borrower shall carry out the Project through the Minisiry of Economy and
Trade (“"MoET"), in accordance with the provisions of Article V of the General
Conditions and Schedule 2 to this Agreement.

{b) Without limitation to the provisions of paragraph (a) of this Section, the Borrower
shall carry out of the Project in accordance with the terms of the Regulatory
Framework,

ARTICLE IV — REMEDIES OF THE BANK

The Additional Events of Suspension consisl of the followin & namely, that the Regulatory
Framework or any provisions thereof shall have been amended, suspended, abrogated,
repealed, waived or not enforced in such a manner so as to affect materially and adversely,
in the opinion of the Bank, the ability of {a) the Borrower to achieve the obiective of the
Project and/or perform any of its obligations under this Agreement; and/or (b} Eligible
Importers 1o perform any of its obligations under the Framework Agreement in a2 manner
that would negatively impact the implementation of the Project,

The Additional Event of Acceleration consists of the following. namely, that any event
specitied in paragraphs (a) of Section 4.91 of this Agreement occwrs and is continuing for
a period of thirty (30) days after notice of the event has been given by the Bank to the
Borrower.
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ARTICLE V — EFFECTIVENESS; TERMINATION
The Additional Conditions of Effectiveness consist of the following
{a) The Borrower, through the MoET, has designated a staff of the MoET to act as
project coordinator, all with terms of reference and qualifications and experience
(including the allocation of appropriate resources) satisfactory to the Bank; and
(b) The Borrower, through the MoET. has developed and adopted the Project
Operations Manual for the Project in accordance with Section L.C of Scheduie 2 1o

this Agreement,

The Effectiveness Deadline is the date ninety {90) days after the Signature Date.

ARTICLE VI — REPRESENTATIVE; ADDRESSES
The Borrower's Representative is its Minister of Finance.
For purposes of Section 10.01 of the General Conditions: (a) the Borrower’s address is:
Ministry of Finance
Riad El-Solh Square
Beirut
Lebanese Republic

{b) the Borrower’s Electronic Address is:

Facsimile:
+061 1 642 762

For purposes of Section 10.01 of the General Conditions: (a) the Bank’s address is:
International Bank for Reconstruction and Development

1818 H Streer, N.W.

Washington, 11.C. 20433

United States of America; and

(b) the Bank's Electronic Address is:

Facsimile:

1-202-477-6391




AGREED as of the Signature Date.

THE LEBANESE ‘RE PUBLIC
Vi /
/
By :"!

e T—
’-ﬂ‘i}/ i J«? Sofa T ""“Af'—ﬂ:—;’

i
7

£ -/741'“ 7 Autiml?’_"d Representative
Name: Amin Salam

Title: Minister of Economy and Trade

Date: ,:,2 2} [/L L‘fa’;af Q@ Q\Q\

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVFLOPMENT

By \b J;,‘M}f ?f/ S — //

/ Authorized Representative
Name: Saroj Kumar Jha

Title: Regional Director
Date: 5;3 S/ \f* ¥ (}3 RS IS




SCHEDULE 1
Preject Description

The objective of the Project is to ensure the availability of wheat in Lebanon, in response
to the global commodity market disruptions, and to maintain access to affordable bread by poor
and vuinerable households.

The Projec! consists of the following parts:

Part I Finaneial Support to the Import of Wheat to Respond to Immediate Needs aned
Maintain Access to Bread

Provide financial support 1o Eligible Wheat Importers for continued access to wheat that would
enable meeting basic bread needs by the population in Lebanon, including by poor and vulnerable
households.

Part Z Project Mansgement and Capacity Building

Strengthening the capacities and resources of MoET to:

2.1 Efficiently manage the Project, including compliance with fiduciary, procurement
(including internal confrols and auditing) and environmental and social requirements,
auditing and financial management, third party monitoring, consultation with communities
and management of grievances, monitoring and evaluation, impact assessment, knowledge
management, reporting and communication.

r
t

Support wheat import and access to affordable bread through technical assistance to deepen
consuiner protection, inspection, data collection, transparency and governance throughout
the wheat value chain, as well as carrying out of surveys on vulnerable and poor households
including refugees access to affordable bread.




SCHEDULE 2

Project Execution

Section L Implementation Arransenients

A

Institutional Arrangeniente
MoET

ra) The Borrower, through MoET, shall cairy out the Project at all times with dye
diligence and efficiency in conformity and in accordance with the Environmental and
Social Conunitment Plan ("ESCP™) and the Project Operations Manual ("POM™,

(b} Without limitation to the provisions of Article V of the General Conditions, and
excepl as the Bank shall otherwise agree, the Borrower, through the MOET, shalt by not
later than one (1} month after the Effective Date designate staff within the MoET and/or
recruit experts, as appropriate and as listed in the POM , and thereafter maintain at all times
during the implementation of the Project staff and /or experts in adequate number
designated to support the implementation of the Project within the MoET, with
composition, resources, terins of reference and functions acceptable to the Bank. The
MoET staff and experts designated to support the implementation of the Project shail be
responsible for the day-to-day implementation of the Project including disbursement,
monitoring and evaluation, procurement, reporting, and ensuring compliance with
environmental and social obligations and arrangements under the Project, as fusther
elaborated in the POM.

Framework Agreements

To facilitate the carrying out of the Part | of the Project, the Borrower, though the MoET,
shall enter into a contractual arrangement with each Elj gible Wheat Importer under terms
and conditions acceptable to the Bank (each “Framework Agreement™), which shall include
inter alia the following:

{a) the obligation of the Eligible Wheat Importer to procure, ship, off-load, securely
store wheat and to enter into service agreement as needed with Eligible Millers for the
milling of the wheat, all under terms and conditions acceptabie to the Bank and further
etaborated in the POM, including the terms for the sale of flour to Eligible Bakerjes or
Eligible Distributors.

{b) the obligation of: {i} the Borrower, through the MoET, to pay on behalf of Eligible
Wheat Importers, the total amount of the purchase price of the wheat to Eligible Whea(
Suppliers in accordance with the terms of the Wheal Supply Contracts and Framework
Agreernent, and (it} the Eligible Wheat Importer to provide a financial contribution to the
Borrower to partially reimburse the purchase price of the wheat referred to in {i)
immediately above in accordance with the Framework Agreement, all on the basis of terms
and conditions further detailed in the POM.




(c) the abligation of the Eligible Wheat mporter to carry out its activities under the
Project in accordance with the requirements of the POM. the Anti-Corruption Guidelines
and Environmental and Social Standards, in a manner acceptable 1o the Banlk,

{d) the obligation of the Eligible Wheat Importer to procure wheat to be financed oug
of the proceeds of the loan, in accordance with the Procirement Regulations, (he
procurement procedures outlined in the POM and the terms of the Ant-Corruption
Guidelines.

(e} the obligation of each Eligible Wheat Importer to enter into agreements with
Eligible Bakeries, Efigible Distributors and Eligible Millers in line with the POM
and Environmental and Social Standards, in a manger acceptable to the Bank,

() the obligation of the Eligible Wheat tnyporter to permit, and to include contractual
obligations in its contracts with Eligible Miller, Eligible Distributors and Eligible Bakeries
to enable, the Borrower, through the MoET, and the Bank to i nspect its operations,
including the storage, milling and distribution wheat related activities, and any relevant

records and documents: and

(g) the obligation of the Eligible Wheat Importer 1o prepare and furnish to the
Borrower, through the MoET, and the Bank. all such information as the Bank shall
reasonably request, retating to the implementation of Parl 1 of the Project, and the
performance of its obligations under the Framework Agreement,

The Borrower, through the MoET, shall exercise ifs rights and carry out its obligations
under each Framework Agreement in such manner as to prolect the interests of the
Borrower and the Bank and to accomplish the purposes of the Loan. Except as the Bank
shall othenwise agree, the Borrower shall not assign, amend, abrogate or waive or fai to
enforce any Framework Agreements or any of their provisions.

Project Operations Manual

The Borrower shall prepare an operations manual, in form and subsiance satisfactory tg
the Bank, containing detailed rules, standard documents, guidelines, arrangements and
procedures for implementation of the Project, including inter alier the following:

(a) a detailed description of the institutional and implementation arrangements of the
Project.

(b} the Project’s operational, administrative and fiduciary responsibilities, procedures
and rules for the implementation of the Project, data collection and reporting, procurement
procedures, accounting, auditing, financial management, disbursement procedures flow of
funds and management of the Project accounts; the environmental and social obligations
and arrangements for the Project to supervise their implementation; the indicators to be
used in the monitoring and evaluation of the Project and procedures for Project monitoring,

supervision and evaluation, including the format and content of the Project Reports.

() the Verification Protocols and the terms of reference of the Third Party Maoni
Agent for the Project and other auditors recruited for the Project.
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{d} the measures for the prevention, detection and addressing of fraud and cormuption.
including implementation of the Anti-Corruption Guidelines and arrangements therefor in
respect of Eligible Wheat Importers. Eligible Millers, Eligible Distributors and Eiigible
Baiceries,

(e} a detailed description of the eligibitity and selection criteria, conditionalities_
contractual arrangements for the selection of the Eligible Wheat Importers, Eligible
Millers, Eligible Distributors and Eligible Bakeries under Part | of the Project.

{f) a detailed description of procurement procedures for the procurement of wheat by
Eligible Wheat Importers; and

{g) a detailed description of detailed policies, eli gibifity criteria and procedures for the
financing of the wheat under Part 1 of the Project,

The Borrower, through MoET, shall; {2) fumnish to and exchange views with the Bank on
such manual promptly upon its preparation; (b) adopt such manual as shall have been
approved by the Bank; and (c) thereaftey implement the Project in accordance with the
FOM.

The POM may not be assigned, amended, abrogated or waived, or permitted to be assigned,
amended, abrogated or waived, nor any provision thereof, in a manner which, in the
opinion of the Bank, may materially and adversely affect the implementation of the Project.
The POM may only be amended in consultation with, and after approval of, (he Bank.

In case of any conflict between the tevms of the POM and those of this Agreement, the
terms of this Agreement shall prevail.

Project Work Plan and Budget

The Borrower through the MoET shall prepare and furnish to the Bank, not later than one
(1) month after the Effective Date, and thereafter carry out during the remaining period of
the implementation of the Project, a work plan and budget setting forth all activities
proposed to be included in the Project (including Environmental and Social Instruments
appiicable to said activities), and a proposed financing plan for expenditures required for
said activities, setting forth the proposed amounts and sources of financing.

The Borrower, through the MoET, shall afford the Bank a reasonable opporiunity (o
exchange views with the MoET on the proposed work plan and budget and thereafter
ensure that the Project is implemented with due dilj gence in accordance with such work
plan and budget as shall have been approved by the Bank (“Project Work Plan and
Budget™).

The Borrower. through the MoET, shali not make any change to the approved Project Work
Plan and Budget without the prior writlen approval of the Bank.
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Environmental and Social Standards

The Borrower, through the MoET, shall ensure that the Project is carried out in accordance
with the Environmental and Social Standards, in & manner acceprable to the Bank.

Without Himitation upon paragraph 1 above. the Borrower, through the MoET, shall ensure
that the Project is implemented in accordance with the Environmental and Socia]
Commitment Plan (“ESCP), in a manner acceptable to the RBank. To this end, the
Borrower, through MoET, shall ensure that:

(&) the measures and actions specified in the ESCP are implemented with due
diligence and efficiency, as provided in the ESCP:

(b) sufficient funds are available o cover the costs of implememing the ESCP;

(e} policies and procedures are maintained, and gualitied and experienced staff ip
adequate numbers are retained 1o implement the ESCP, as provided in the ESCP; and

{d) the ESCP, or any provision thereof, is not amended, repealed, suspended or
waived, excepl as the Bank shall otherwise agree in writing, as specified in the ESCP, and
ensure that the revised ESCP is disclosed promptly thereafter.

In case of'any inconsistencies between the ESCP and the provisions of this Agreement, the
provisions of this Agreement shall prevail, ‘

The Borrower, through the MoET, shall ensure that:

{a) all measures necessary are taken to coltect, compile, and furnish to the Bank
through regular reports, with the frequency specified in the ESCP, and promptly in a
Separate repori or reports, if so requested by the Bank, information on the status of
compliance with the ESCP and the environmental and social instruments referred to
therein, all such reporis in form and substance acceptable to the Bank, setting out, inter
alia: (i) the status of implementalion of the ESCP; {ii} conditions, if any, which interfere or
threaten to interfere with the implementation of the ESCP; and (i1} corrective and
preventive measures taken or required to be taken 1o address such conditions; and

(b) the Bank is promptly notified of any incident or accident related to or having an
impact on the Project which has, or is likely to have, a significant adverse effect on the
environment, the affected communities, the public or workers, in accordance with (he
ESCP, the environmental and social instruments referenced therein and the Environmental
and Soeial Standards.

The Borrower, through MoFET, shall establish, publicize, maintain and operate an
accessible grievance mechanism, to receive and facililate resolution of concerns and
grievances of Project-affected people, and take all measures necessary and appropriate to
resolve, or facilitate the resolution of, such cencerns and grievances, i a manoer
accepiable to the Bank.




F.

o

Expenditure and Utilization Verification for the Projeet

By 1o later than three (3) months after the Effective Date, the Borrower, through MoET,
shall engage, and thereafter maintain, throughout the period of Project implementation
Third Party Monitoring Agent with qualifications and expericnce and under terms of
reference acceptable to the Bank, to monitor the implementation of the Verification
Protocol for the purpose of verifying the achievement of the results agreed upon in the
Eramework Agreements and the POM, and furnish at least monthly report to the Borrower
and the Bank on the results of said verification of such scope and detail as the Bank shall

request.

The Borrower shall supervise the work of the Third Party Monitoring Agent recruited
pursuant to Section LF.1 of this Schedule and enable the Third Party Moanitoring Agent and
cause each Eligible Wheat Importer, Eligible Miller and Eligible Bakery to enable the
Third Pasty Monitoring Agent: (a) to visit any facilities and sites of Eligible Wheat
Imporiers, Eligible Millers and Eligible Bakeries: and (b) to examine the goods, services
and/or outputs financed out of the proceeds of the Financing, and any documents and
reports relevant to the performance of their respective obligations under this Agreement,
the relevant Framework Agreement and the other agreements entered into by the Eligible
Wheat Importer for the implementation thereof.

Section il Project Menitoring Reporting and Evaluation

A. Project Reports

The Borrower shall furnish to the Bank each Project Report not later than forty-five {(45)
days after the end of each calendar semester, covering the calendar semester.

B. Other Financial Management Arrangements

To facilitate the efficient management of the financial management system, upon each
withdrawal of the proceeds of the Loan the Borrower shall, through MoF, open Additional
Budget Lines (budget classification number 3-1-14-1091-1-13-1 equivalent 1o the amount
of such withdrawal of the Loan proceeds, provided that the total amount allocated 10 all
such budget lines during the life of the Project up until the disbursement deadline date (as
defined in the Disbursement Guidelines and the additional instructions of the Bank referred
to in Section 1V.A.1 of Schedule 2 to this Agreement) shall not exceed the amount of the
Loan. For the purposes of this Loan, the said Additional Budget Lines could be opened in
the budget of a specific year up until 31 January of the following vear and those contracted
or not contracted are carried forward per the request of the MoET.

Transfer from the Treasury Account to the Designated Account shall be made promptly
upon receipt of the request from the MoET.




Seetion IIL Withdrawal of Lean Proceeds

Al General,

Without limitation upon the provisions of Article Il of the General Conditions and in
accordance with the Disbursement and Financial Information Letter, the Borrower mayv
withdraw the proceeds of the Loan to: (a) finance Eligible Expenditures; and(b) pay: (ij the
Front-end Fee: and (i) each Intercst Rate Cap or Interest Rate Collar premium; in the
amount allocated and. if applicable. up to the percentage set forth against each Category of

the foliowing table:

Category Amount of the| Amount of the Percentage of Percentage of
Non- Conecessionzal  |[Expenditures to bel Expenditures
Concessional | Portion of the financed to be
Portion of the Loan (inclusive of financed
Loan Allocated Taxes) {inclusive of
Allocated {expressed in For Non- Taxes)
(expressed in USB) Concessional For
UusD) Portion of the | Concessional
Loan Partion of the
Loan
(1) Financial Support 90% 10%%
for the Import of Wheat | 132 412 500 14,750,000
under Part 1 of the '
Project
{2} Goods, non- 250,000 90% 10%
consulting services, 2,250,000
consulting services
(including for audits),
Training, and Operating
(Casts for Part 2 of the
Project
(3) Front-end Fee Not applicable Amount payable
337.500 pursuant to
Section 2.03 of this
Agreement in
accordance with
Seciion 2.07 ¢h) of
the General
Conditions
{4 Interesl Rate Cap or ] Not applicable Amount due
fterest Rate Cotlar pursuant t¢ Section
premium 4.05 (¢} of the
General Conditions
TOTAL AMOUNT 135.000.000 15.600.000




B. Withdrawal Conditions: Withdrawal Periad.
1. Notwithstanding the provisions of Part A above. no withdraws! shall be made:

{a) from the Loan Account unless each withdrawal is made on a pari passy basis ard
at a 90/10 ratio between the amount of the Non-Concessional Partion of the Loan allocated
and the amount of the Concessional Portion of the Loan ailocated;

{h} for payments made prior to the Signature Date; and

(e for Eligible Expenditures under Category (1) unless and until the Borrower,
through MoET has:(i} has entered into a Framework Agreement with the respective
Efigible Wheat Importer in accordance with the provisions of Section I.B of Schedule 2 to
this Agreement and (ii) has prepared and disclosed the ESMP under ferms acceptable to

the Bank.

!"J

The Closing Date is May 31, 2023,
Section IV.  Additional Undertakings

Without limitation 1o the provisions of the Anti-Corruption Guidelines, the Borrower, through
MoET shall, pursuant to and consistent with the laws of Lebanon, (a) take appropriate measures to
prevent Fraud and Corruption in connection with the milling of wheat, distribution of the flour to
and the distribulion of bread to the population of Lebanon, inctuding {but not limited to) by any
Eligible Miller or Eligible Bakery, or any other entity selected for the implementation of activities
under the Project; (b) immediately report any credible and material allegation of Fraud and
Corruption in connection such activities to the Bank; (c) take timely and appropriate action to
investigate any such allegations and report to the Bank at reguiar intervals on the progress of such
investigation and, upon its completion, the findings thereof; and (d) if any such atlegations are
substantiated by such investigation, take timely and appropriate remedial or corrective action 1o
address the Fraud and Corruption and prevent its recurrence and report to the Bank on such action,
all as further described in the POM.




SCHEDULE 3

The following table sets forth the Principal Payment Dates of the N
Loan and the percentage of the total principal amount of the
payable an each Principal Payment Date (Install

on-Concessional Portion of the
Non-Concessional Portion of the Loan
ment Share™).

Level Principal Repavments

Prinecipal Payiment Date

Ingtaliment Share
On each June 15 and December 15 3.79%
~ Beginning June 15, 2027
through December 15. 2039
On June 15, 2040 3.89




APPENDIX

Section 1. Definitions

3

L

“Anti-Corruption Guidelines™ means, for purposes of paragraph 6 of the Appendix to the
General Conditions, the “Guidelines on Preventing and C ombating Fraud and Corruption
in Projects Financed by IBRD Loans and IDA Credits and Grants™, dated October 15, 2006
and revised in January 2011 and as of July 1, 2016,

“Category” means a category set forth in the table in Section III.A of Schedule 2 fo this
Agreement.

“Global Concessional Financing Facility” and “GCFF™ each means the financing faciliey
established with a focus on providing concessional financing to middle-income countries
most affected by the presence of Jarge numbers of refugees, with an initial focus on the
Syrian refugee crisis as it impacts Jordan and Lebanon, and referred to in the Preamble to
this Agreement.

“Concessional Portion of the Loan” means the amount of the Loan referred to in
Section 2.01 (b) of this Agreement, which has been coatributed for the Project from the

GCFF on a grant basis.

“Eligible Bakeries™ means registered bakers and entities producing bread and flour
byproducts serving all or part of the Borrower's local population selected according to the
cligibility eriteria and conditionalities described under the POM (as defined hereinafter),

“Eligible Distributors™ means distributors of bread and/or flour or flour byproducts lo the
Borrower's local population selected according to the ehigibility criteria  and
conditionalities described under the POM (as defined hereinafter).

“Eligible Millers™ means millers working in the territory of the Borrower which meet the
eligibility criteria and conditionalities described under the POM {as defined hereinafier).

“Eligible Wheat Importers™ means entities legally established in the territory of the
Borrower which are selected according to the etigibility criteria and conditionalities
described under the POM (as defined hereinafter).

“Eligible Wheat Suppliers™ means entities selected by Eligible Wheat Importers to supply
wheat in the Borrower’s territory according to the eligibility criteria and conditionalities
described under the POM and each Framework Agreement (as defined hereinafter).

“Environmental and Social Commitment Plan™ or “ESCP™ means the environmental and
social connmitment plan for the Project, dated April 20, 2022, as the same may be amended
from time to time in accordance with the provisions thereof. which sets out the material
measures and actions that the Borrower shali carry out or cause (o be carried out to address
the potential environmental and social risks and impacis of the Project, including the
timeframes of the actions and measures, institutional, staffing ining, monitoring and

&




11,

14,

16.

reporting arrangements, and any environmental and social instruments to be prepared
thereunder.

“Environmental and Social Management Plan™ or "ESMP™ means the plan to be prepared
and disclosed by the Barrawer, through MoET {as defined hereinafter), in zccordance with
Section ITLA.1(b)(ii) of this Agreement,

“Environmental and Social Standards™ or “ESSs™ means, coltectively: (i) “Environmental
and Social Standard 1; Assessment and Management of Environmental and Social Risks
and Impacts™; (ii) “Environmental and Social Standard 2: Labor and W orking Conditions™:
(iii} “Environmental and Social Standard 3: Resource Efficiency and Poliution Prevenlion
and Management™; (iv) “Environmental and Social Standard 4 Community Health and
Safety”; {v) “Environmental and Social Standard 5: Lang Acquisition, Restrictions on Land
Use and Involuntary Resetdement™; (vi) “Environmental and Social Standard  6;
Biodiversity Conservation and Sustainable Management of Living Natural Resources™:
(vii) “Environmental and Social Standard 7: Indigenous Peoples/Sub-Saharan African
Historically Underserved Traditional Local Communities™; {viii) “FEnvironmental and
Social Standard 8: Cultural Heritage™, (ix} “Environmental and Social Standard 9-
Financial Intermediaries™; (x} “Envircnmental and Social Standard 10: Stakeholder
Engagement and Information Disclosure™; effective on October 1, 203 8, as published by
the Bank.

“Financial Support for the Import of Wheat” means the payment that will be made by the
Borrower, through the MoET to Eligible Wheat Suppliers in accordance with the Wheat
Supply Coniracts as described in the POM and Framework Agreements.

“Framework Agreement” means the agreement referred to in Section LB of Schedule 2 to
this Agreement (including its annexes and schedules), governing the contractual
refationship between the selected Eligible Wheat hmporter and the MoET {as defined
hereinafler), and pursuant lo which the Eligible Wheat Importer shall be responsibie for,
among other matters, procuring, shipping, offloading; securely storing, and causing
Eligible Millers to milling wheat and supplying flour to Eligible Bakeries under Part 1 of
the Project, all in conformity with the provisions of this Agreement and the POM.

“General Conditions™ means the “International Bank for Reconstruction and Development
General Conditions for IBRD Financing, Investment Project Financing™, dated December
14, 2018 (revised on August 1, 2020, December 21, 2020, April 1, 2021, and January 1,
2022,

"Loan” means the aggrepate of the Concessiona! Portion of the Loan and the Non-
Concessional Portion of the Loan as set forth in Section 2.01 of this Agreement.

“Minisiry of Economy and Trade™ or “MoET means the Borrower's M inistry of Economy
and Trade, or any successor thereto.

"Ministry of Finance™ or “MoF" means the Borrower's Ministry of Finance, or any
successor thereto.




26.

“"Non-Concessional Portion of the Loan” means the amount of the Loan referred to in
Section 2.01 {a) of this Agreement.

“Operating Costs” means incremental costs incurred on account of the Project
coordination, implementation and monitoring, inciuding expenditures for vehicle operation
and maintenance, office supplies and consumables, utilities, communication, transiaticn
and interpretation, bank charges, Project-related travel, mctuding per diem, transportation
and accommodation costs, and other miscellaneous costs directly associated with the
Project implementation; but excluding salaries of the Borrower's civil servants.

“Project Operations Manual” or “POM” means manual to be adopted by the MoET
pursuant to Section 5.01(b} of this Agreement in accordance with Section 1.C of the
Schedule 2 to this Agreement, as the same may be amended from time 1o time with the
agreement of the Bank.

“Procarement Regulations™ means, for purposes of paragraph 84 of the Appendix to the
General Conditions, the “World Bank Procurement Regulations for iPF Borrowers”, dated

November 2020.

“Project Work Plan and Budget” means the work plan and budget referred to in Section
LD of Schedule 2 to this Agreement.

“Regulatory Framework™ means, collectively, the Borrower’s decisions on MoET"s
Decision No 22/2022 dated March 9, 2022 regulating the price of bran and flour for grades
85, xero, extra and super extra and other grade, MoET's Decision No 2372022 dated
February 9, 2022regulating the weight and price of Lebanese white bread and MOET's
Memorandums No. 6 dated September 10, 2022 and No 8 dated October 15, 2020 regarding
the rules for the distribution of subsidized flour vouchers to bakeries.

“Signature Date” means the later of the two dates on which the Borrower and the Bank
signed this Agreement and such definition applies to all references to “the date of the Loan
Agreement™ in the General Conditions.

“Third Party Monitoring Agent™ or “TPMA™ means the agent to be recruited for the Project
in accordance with Section LF of Scheduie 2 ro this Agreement.

“Training”™ means the reasonable cost of training of persons involved in Project-supported
activities, based on the Project Work Pians and Budgets approved by the Bank, such term
including scholarships, seminars, workshops, and study tours, and costs associated with
such activity including travel and subsistence costs for training pariicipants, per diems,
costs associated with securing the services of trainers, rental of training facilities,
preparation and reproduction of (raining materials, and other costs directly related 1o
training preparation and implementation.

“Verification Protocol™ means the protocol for verification to be included in the POM and
referred to in Section 1.G.2 of Schedule 2 to this Agreement, as may be amended from time
to time with the written agreement ol the Bank.

3
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29. “Wheat Supply Contract”™ means the contract to be entered by an Eligible Wheat Supplier
and a Wheat Importer in accordance with the terms of Framework Agreement for the
purposes of implementing this Project and have been approved by the MoET.

Seetion 1L NMedifications to the General Conditions

The General Conditions are hereby modified as follows:

l. [n the Table of Contents, the references ta Sections, Section names and Section numbers
are modified to reflect the modifications set forth in the paragraphis below.

Wherever used throughout the General Conditions (other than throughout the Appendix),
the term “Loan Payment™ and *I.oan Payments™ are modified to read “Payment of the Non-
Concessional Portion of the Loan™ and “Payments of the Non-Concessional Portion of the
Loan™, respectively. Furthermore, wherever used in Section 2.05; Sections 3.01 to 3.07:
Section 4.01 to 4,06, Sections 7.05 to 7.08, Section 8.02, and Section 9.05, the term “Loar™
is modified to read “Non-Concessional Portion of the Loan™; the term “Umvithdrenvn Locen
Balunce” is modified to vead “Unwithdrawn Balance of the Non-Concessional Porfion of

- the Loan™; and the term “Withdrawn Loan Balanee is modified to read “Withdrann
Balance of the Non-Concessional Portion of the Loan™,

0]

3. In the Appendix, Definitions, wherever used in the following definitions of the terms
“Automatic Conversion to Local Currency™; “Automatic Rate Fixing Conversion™;
“Commitment Linked Repayment Amostization Schedule™ “Conversion™; “Currency
Conversion™; “Default Interest Period”; “Default Interest Rate™ “Default Variable Rate™:
“Disbursed Amount™, “Disbursement-Linked Amoriization Schedule™ “Fixed Rate™,
“Fixed Reference Rate™ “Fixed Spread™; “Installment Share™; “Interest Rate Cap™:
“Interest Rate Collar™; “Interest Rate Conversion™; “Principal Payment Date™: “Reference
Rate Reset Date™; “Variable Spread™; the term “the Loan™ is modified to vead “the Non-
Concessional Portion of the Loan™; the term “Unwithdrawn Loan Balance™ is modified to
read “the Unwithdrawn Balunce of the Non-Concessional Portion of the Loan™; and the
term “Withdravwn Loan Balunce™ is modified to read “IWithdrawn Belance of the Non-
Concessional Portion of the Loan™.

4. In the Appendix, Definitiens, the term “Withdrawn Loan Balance™ in the definition of
“Commitment Linked Repayment Amortization Schedule™ is modified to read Fitheraven
Balaice of the Non-Concessional Portion of the Loan™.

5. In the Appendix, Definitions, the definition of “Loan Accoumt™ is modified 1o read as
follows:

“Loan Account™ means the account or accounts opened by the Bank in its books in the
name of the Borrower to which the amount of the Loan is eredited.”

6. In the Appendix, Befinitions, the definition of “Loan Payment™ is deleted in its entirety,
and all subsequent paragraphs are renumbered accordingly.




7.

10.

In the Appendix, Definitions, a new paragraph is inserted with the following definition of
“Non-Concessional Portion of the Loan™, and the remaining pavagraphs are renumbered
accordingly:

© “Non-Concessional Portion of the Loan” iueans portion of the Loan provided to the
Borrower on non-concessional ternis in the Loan Agreement.™

In the Appendix, Definitions, a new paragraph is inserted with the following definition of
“Payment of the Non-Concessional Portion of the Loan™ and the remaj ning paragraphs are
renumbered accordingly:

* “Payment of the Non-Concessional Portion of the Loan™ means any amount payable by
the Loan Parties 1o the Bank pursuant to the Legal Agreements or these General C onditions,
including (but not limited to) any amount of the Withdrawn Balance of the Non-
Congessional Portion of the Loan, interest, the Front-end Fee, the Commitment Charge,
inferest at the Default Interest Rate (if any), any prepaymicnt premiwm, any transaction fee
for a Conversion or early termination of a Conversion, any premium payable upon the
establishment of an Interest Rate Cap or Interest Rate Collar, and any Unwinding Amount

payable by the Borrower.”

In the Appendix, Definitions, a new paragraph is inserted with the following definition of
“Unwithdrawn Balance of the Non-Concessional Portion of the Loan™, and the remaining
paragraphs are renumbered accordingly:

* “Unwithdrawn Balance of the Non-Concessional Portion of the Loan™ means the amount
of the Non-Concessional Portion of the Loan remaining unwithdrawn from the Loan

Account from time to time.”

In the Appendix, Definitions, a new paragraph is inserted with the following definition of
“Withdrawn Balance of the Non-Concessional Partion of the Loan”, and the remaining
paragraphs are renumbered accordingly:

“Withdrawn Balance of the Non-Concessional Portion of the Loan” means the amounts of
the Non-Concessional Portion of the Loan wilhdrawn from the Loan Account and

outstanding from time to time.”
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