q wé é % P poese ’
‘Lébalghuﬁwdhuliwyuwimuﬂuyug&)uukhl
&wéﬁ-lg&#‘ﬂﬁw#/‘h/%gbﬁ"-‘-ﬁeﬂo&fi-&hu&ﬁ

el clofal cpaalat A3t iy

A sgenl iu.n.\fl_)él
tmoYsJulleM\ulggb_

. Q)‘AJ'I_, AleaT@Y s ‘LJLAH _).1_}_9 C_}.I!I “J: ;Lu
YoXx/o/ry c—u‘-‘eo.)_)_snu-vj.umbﬂujﬂﬁuu

il e puay
u.‘.:: J._esl_,a.l'l LLU:. l:“ L,‘-"J'“ Ua.v US_)AH ‘_L,JLdl t_j_}.um c..!l_,.n]'l uul:..a U'“ dL‘:\.l :,:155’\ bJLAj
_ LyUall. d.;l:‘_a.....‘f'- E—__vm g QS_)MT s sda-fNo [ dag, PP PRI f.m uauﬁ Zl.J.e.ls.d

r » ‘ Gns.“ Calabasel ol

f—9""-)"“ I.\é ‘slS:;ll KLY k_l.]S.A p_)_)_’.“ U,u];_n L).-u.i__) Ui 45 bJqu!

VoYY Jsaio 4l oseentl paty e jua
Ose dllga : elaal! oo palos g
@t L deas 1 gl

SJL._;:\"_’ SlsiYy| 28 :l_..'l._lLa.“ 1

oS gl ¢ el Gl Cian gy - ol

ot "j‘u' '.:J llv.'.':.:‘l;.“;'a_—ﬂ i



At} gapdhe JARY (el Moa rgsla /10 4/ day (Aoall Ul (oa putha o2 B A0
(el hataal cuali) 445Ual

poode 28 (Sl Y9 cale fV00] Lais Gl BAW ahd e Zaledl 3600 Salal)
“ ) 38yl YAYY/L /YT Ayl Ladsally sl olael paelid 35N e

1oVeo A ol Cipall yras o Gl 13a e sl CillaioW pad (Ll Falal)
S IYUNYo, e ] Ol Lo ol Al edalt 8 s Y bl U

M3 gsle /104 ] Lads 3lailly Al Alall Gypadt Wilge g aldiel paih AN 5alal)
gl Ol Al delee PYVESV Y-S s Qe S
:(tg;S...uH iadlly Cagnll Lalall 45504l M'L..m)

D Ll Zgpaall Alse o Blaadl Lablsall (3o 3151 Al il Chaldie) i
3100 Calnl u_J.G T.VY {a"a.‘l ,15_)5.....]'1 _).\.\afu]b «_:_,.n.\] Lkl :Ll‘);!.lal‘ :L'-_)'I_,.a QJ r.EJLj;ﬁ'IJ

C el Sl Mpa Ve, Al L I - P T R T A A PR SRR

e, Ve e (7;_)'._,3

it L sl S a0 v Ay S R g N e e R e AT B
.(_].LJVOT',VQH
s be ol (Ol o2 ¥, Ay A R e R B A AL LA R i

Jdvaye, e

it Lo ol Sl M Ae v v Al LSl ol Ciih s Ale Tl Y- Y- £VV=Y-ATS)

.d.d\",-"ln,- v




@i Lo gl Sl Mpa Vove e Ay
Jdedr,esv,oas

5 R VP B STR B SOR R O+
.J.Jy, 00 Y0,

Lﬁ)lﬁug‘é_}}“ JYJ.\‘R.U.\ Z-A;Is:i
RV R TI

@ Lo b Somed Nsa 0,000 day
JedY,orvv, o

Lo sl Sl sa YV r £, A iy
.J.d‘”ﬂ,tvq‘ov‘,! LB | lﬁ)l-’é

Log‘(‘sS_);u‘ ¥ Yo, e e Ay
Jedve,sve e QQJ"J:'

g_j’!ﬂ Lng‘ (“S);IA‘ __)Y_’-’l £,0 0 :LA:_ﬁg
.d,d“nro‘nnn

Lo ol (Sl o3 £one v Ay
.(J.L]-lQT',.n R (ﬁj!’}:‘

@i Lo st (Somdl S¥53 1000 Ay
.(J.dqt,*fo,- .

s Lo sl Somed Mps €000 iy
'd"d-\l.‘-'!' Py

0

Shlas il

wlard Y

G s (33 il

‘!-r. a_‘l:lét:_lll.‘ .p

Llasheal] Ciljagat

Ll Culjeatl) laa

Ailashaall Ciljeas Blaa

ISR E A AT SR R

Lt R Rt AR T Eoh B Rl

AP AR E A AT AR il

AR SR Rt ATk £ B ol

Y=4-)Y—E¥ =YV

-9— 31— €Y = Y= T=)

AR R EN AT EA R

I R AR A AR EA R B

Y=Y VA=Y =Y -1 7Y

Y-Y=YYA—EVY —Y -y 7Y




93870-LB g, i
TFOBB679 ¢ siusall Jasall Blygout el gl coa dnta

sad 4 gl

(el crlalaa) calid 45)Ual Lolanoa) £ 5da)

4000 3 gpandt

apeallly ¢ LA doall i




ok L)

st (i) el L3 ot lidly (o ) Lol Ayypeandt o lelle adial Ag)s Zuiisl
Lrodall) 860 edn ) Galdl b ddiay Dl g2l (hyds b SaeLaal

s 8 SRV (0§53 2891 Gl S} e o) 350 Aadgall 2geall e EIURERS
e ile (B cciagg o3 gl Dbyl (gpan TolmBly ST el ) B L T 01 AL Tl 3,30
(e pasfiall Gl 03 BT 03V Galdl A Jeadill (e 2he e e LS i) oS A8l Slalagyl g
tggptall s B Saolaall (a8 i iyl

AEUNY 03] puze GapS Copali) STl Jppaill Bt (o lell el 0 g il 35 ()

10 gl Jhudll dagail gl (callal gty o 235 e ZILD Sl bad s dagsd Ganga ()
238 B (o e o LS il e LN o) (il Sl disd i e il Sy oY 0 ¥Y il

ABEY) oda dog ph Cingey Walklie b B Bhae jlh) A (2805

fb Lo e 10 Cangey liglly (o il 35 cade by

iy iy Lalell Jag it —3 Falalt
et Teje Ky LU o o (RBSY) o3a Gipe (@ et o4 L) alall gyl gy .Y,

:gil.iwl; eM@M{,Hﬂﬂéﬂb CHEJ_J'I_,]’I QMQ}SEL&J}&M‘@{]LA .\,-Y
ASEN o3 Gy (A ol Lladh Ly 2l L) Teacas (lalh

dagatl—7¥ Bolalt

Al gl 2B o2 (8 Al A S ol daypaly W1SaB0 Ty el Ga B aE o olifl Gl LY00
ol Gty gl Jasad o2 Basbaall ("Ua AF) (Sl Naavesaoinn ) ¥ aale Gaaed

:,‘rl;.\.u




N I i) (S N Gale Dl Rady Bl iy gl 0o e e 2 ()
g e5all) Waadl Jagad Blee A e SAY (us 0e il 00 Aen 05 o Lo o S0
(ol e el

Sl (St Mpaver v n) (Sud N9 ale e Bk fi Gl 00 S e ()
Lol G iyl

ASEN 03 ¥ el pe BB sl TRy W Wems 0 anciall pin Tl Geay
el e Sl b gjall O (%0, Y0) Ll 3 anlgl py 2B sl ol

32 ad 0n sl g Rl deay e i (%0, Y0) DL anldl gy B oy il ()
A

ol e St 5 o LU oy G Y ()

¥ pnil Ty WaaB Jpond amg i) 8 (g3 el Jf 5 (leh ) prasal jaaall g 5N ()
Al a2l g () Y

adle 2N e 3k Y 1agdy casie ubd (o Gl e Ll e3ad 238 ()

Ao 08 Oe pamayfds¥1 st 10 5 sigfibiis 10 Al Ayl

A 3gg Y3aLall Ty il o HLuAN st edal Al Jeal i 3
Eapdadl - ¥ Balall

LY Bl A& (g gapdall ol Sy Gl odgd Thiinty g piall Cilaals il gl ey (1)
A 03 ¥ Galdly Taladl 1og p 20 e 0 Bl LSSy Tai 55y

T Y1 g yad Ty gosladl pm el M il g () BED (A sl MO0 0B o5 (W)




ST L all clpladt — ¢ Bakad
U Gk e e o) el o Sl o Gl of s gy of SRR ZALYE il asta e 2T 60
() 55 oo Ty loage il e of il g s o Wl pao il o g o gl
@ () s ARy 2 3 e paseatdl GLA G sl ol 5 paodadl i B3 o poa gl
15 Bl o W i B a5 o Tyt ST Ciaes GLDN G gl el Gl calige (st
ogra el

ohaialy ZEENT 038 oo 1= € el () DEY 3 s il gy (B dmadl) L) Gl By Y
sy el il st aa Loy (70) D 5

# LYl 3N — o
S a Sl Tl l lag)2l Lo,

140 Tolee Ghantl 5jlailly SLaBY 5l (e Bfidige CuiSh Bilailly haB] Bliy D Go (el (U8 (a)
el apads i & L) sfcilipal Chusy cDlagey Clabaidl Jo Al Gily o e g
#(aalial

ASUYI o3 ¥ Gatad e pan Wl aniill Ty solaiedy papdall ililes Jda slaely il o (b)
BN A5 G Lags (3] Owesd dg g pdall Mt gl 0%y 18,0 Y
Cgliadly Jaall == 3alal

.@u‘cpdjwlmﬁ@)ﬁa.uﬁu e
:oh o giall olsie (1) Al By il e 21V 0 aual UaheY LY

il 55

phall ol data

paE B

Ll 4yy94e0

on el 3y S plaied! ()

PRt 1 SE
+961 1 642 762 +961 1 642 762




tah Gl il it () Al oy yil e VYl TS S WS |
ey o LD Tyl Sl
1818 H Street, N.W,
Washington, D.C.20433
United States of America

th el dull (g S oliall ()

1S R
1-202-477-6391 248423(MCl)
64145 (MCl)

sl gyl o Dlsiel Bl 5

L 1) ggand

PR

:'ta.ulY‘

'(-'I.l__)l.‘l“

rlalh i
sl $ LS

:&ubg




A5 sagiall Siaal

]

'c.:‘)tl.“




Y atad)
gapdall ciuay
el il e Jaliadly chuadtall adud) (3 g bl dlatl (ol A el 35 Olaca sa gapdall (e Bagll

Aabinally 5yl Hudl Bpma Slands

AN 5Ty gy pall il

SRl Al g Alalees Aalel clabéa¥) 4l ol fe el shpded Ll Sailaal c ) e

d31g%0a) Ll

on o oSl Tl Slalia¥) L o ol Lo oy Jhaud ol sl (c3y50ed il 5l oS
Aabindlly 3,00 91 @D 3 Ly ¢ 38

Gyl g lsg gg pdiall §)la) 1 0l g3l

el e Blely MBI 5y Sfsay i oS

Tfpuall B i ) Slydally Talaially Tpflaily g L) JEEAT Sl Jaly Sl gy Bl Y
oo sl caaly bl R Rgn A EhaYly M Sl pelan¥ly Ahalh S (otlalal danball
idaa]_;ﬂl_g )J‘)ml ..\l..‘r-l_, u.i_)'bu.“ E)'l}‘_, c_)l:a:fl &.ﬁﬁ_’ 1?:51'.1.‘[, M_}l’l_, t(_g_,‘s.:-]l_’ ?'“'L""“ §)'I.J'a_, 131:...1\ Calaaia

laally il Glos Gpoxdd 250 220luddl PIS e Spone 4 3l o Jpanlly el shiud pe0 2.2
S Jya dlafiol el shad () ABLaYY ol s Aada Jabe g (B LSaally Liladlly UL pan
Bypeane 480C5 Al So s Jgean olly A Loy 58l daladll




T galall

AT algs -
Lyl gl
35ladlly b8 3)f5 A

sk Tstlad o lilly Kyl Bgadl Uiy g gapdall plailly SLai) By SAE 00 csasial fy
1) Ty, Tntodd Lo Lia¥ly Al Ty By ) Slasbedly satedl o B85 Ly i
Fapdall cilee Jiloy (o lain ¥y  aall o1

S s celly DA o el Gl o by Taladl Byl O @ ol (A syt A s g o
s R s e (1) 2y e e ¥ depe B iledly GBI Bl B e cohal
Jby (B Dbl el ey oLV G celpd O S 5 iy B Syl Geada o idagal
ibsall e Bl 332 o posdall 35 o8] (S BN an (b oG ol anyy (g plall Slilee
3 hsally Tlaed an eplaily sV Bl ais gapdall BT podl pasatae G Jida ol M
A5 pddl i e Al olally el oyt <l U8 oo Wpidl ClealisiaViy
Sy il saely Clyasaly paiilly Ashally cipal dl} (A Loy s L3 a2 i i e
Cllee (M3 3 Croliih G 3jes uase oo LS gl Gimger Tpbin¥ly Tl Claslly it

.t_’_}:m-“
Y B
e O gor 5 a5 Haly A Bfis e G oy gl 0o ) sed B ed )

s Lo pann ol iy il ((pllh 2 (JS) il oon Algiie Jay 3y ASal Ciagar Jhga peaill

dils i Ll OS2 et b i) Lebiy Jag sy Pt g 40 Al 2y o (o el el Al ol
coplipll aedeedl ) B il I o tall i dag i lld 3 Ly s gl Siilen




ey flaadl cotapall madll (g0)5iae & Tl adaly )l B 555 DA e s all (1) bl ()
U Gy 5)dlae oMl (1) (B A il el ehd e (B S i aall Alle Faalie ) Jagall
il Cldae Qs (B Jalill o 323w 51 g2l Lo el U8 Ayl

il Al Lty Gl s ki Ty gopadl s} A bl ity Sl el 25t I ()
sl o Jo s Las Tas LVl il uladly

el il Ayl ool Ty ) s m s 5 0 (o 2 g gl dpsie o5 (2)
bl Tadl€a bl ) Jag ply g il Sblee Jds (3 L0 ol asal)

o a5 oy ety S On Al sl (e gon SISl i ool dpstnn S 50 ()
Uoi o pad Sapear Tsliiatly Al plaally caludll dadlSa Shalily i Siles Gl JEah
uslil)

bl e Jlil ulas Agis g easie (B QU gl <BS, o landly SRS ol 3)dhma AN ()
s i a3 Ly e A% sy lally V) iy e sl et 5l Gl
5 t3lia ol aTiang e gly Angisiy diatay il

o) LBy csine sad o ol il Loty 2 Al Cilagleall apan dhaely Shgall paill 35 A5 ()
cngm Gl sl goskall e 5V elall BS Gady Lef ety Tolailly GLaI 3y e (sl
gyl Asay

aelleme Buben Sy Loy Agpblal A8 S ey AT Siiyg g oy ST 535y casidl gl WY
i 5 oSS pie il o o ol DA e Slall B3y o Ly ol Glaal Gaas, il mdleasy
AgalSal e () o Ayt LB (e 51 0 A0 Aol

£apdall cldes Jids @

bl e iy Dpamey SE5 D b e Use s o ediod 5 Sl B a8l w3 )
el Lo el Ly e g el sy 1alsM Tbpaith e baYly ot iy clalyls (3Gl
(g hally ualall 3 gy Tl ol il iy ()
il gy o255 2018y Slebaly grypdally Tualad Rplally Dty ZylaYly sl Sllgpund (1)
AL gy Slebaly Lyl stisly Laabdly Lulsalh Slebals ayizdl Sledply deie g3




faalal Gelanyly iad clgily cllEN gl Gliles 3)b Jlsadt B0y b pally Lkl
gapdaly ppidlly dapll Sles 3 Lehiiad i 0 Chlgally dadiD o BhB gyl
el i (gginay IS5 I3 (B by pailly ATl daa il e hials

gyl sl a1 camabally el K Teal halisily Fhasl NS ()

b o gty Sbuadll AnilSe Gy} 8 A b Ly Lugd (gl LaghSSs aludlly Wiy aie uis (3)
§ aally cpmiyly ablaally pedill (sapsiuae e byl By

peill (gyginan ra Ol AERY Tl gy cdagyally byl LYY julasl Jlabe Ciay ()
g apdall oa Jo¥T ejall ) (B taally aesally pallaally

5 40 40y ity o ealll s1d Slebn Jisie inay ()

il ) b ealll Calggisie apds Rualall Aabeaiill cilebaly Al utaay Slabauall Jlaia Ciay ()
fasall ge dsTh

Lt aa el Joks oatae) oA b Be il 3Wlsa (1) £ Loy Blalls B} Bl e glayall a3l X
Ol 1agd Ty ) any g pdall 2 () 5 $gapdel Cililes ) il ade 3l LS il sled () saildy

ot ol cas Sy S b ) 62iB pe (il S ontadl o o popiadt e dibs 9o JIEH e Y ¥
eju:ﬂwzdehummemxtmumuuxhjwﬁbﬁwwimwJaswwnwgb

gy 32 5 4l AEEN el B3l S, papidl cilbee Jids Jag sl Om oles b asay s B .8
Lty [P Ml&c@&h& .

gsall i i O aslbyl el i Y Alge pad Bladlly alaY) Dl AR Ge (ol ash A
ad G0 o 3 L) gyl oty of 7 sadl Wil paen P03 Blsay Jae ihd Shasl

e

Al 083 e T il Zggllaall G Gagad) A e Aady (558300 iV o Tyl Lelaa Vs

it ol il g #DY1 ) ) e Bumh bl By s By DS e s Y

L& A5glyaly Ganl Tt Ty Tunlll LNy gon pdell 345 Sy Gaiagy il Aplyally o
(il B e Uns) il Lugdle (3




Gilgall alisay papiadl oo ad o udd q;|. ehals jladlly SbaBY il P G cpaiRdl agia Y
il e Tiguas RS Ailya o Jsmmall (5 begsle
e lainly Ll paall

ol ey Leldatily Lyt Jleall Talp ol 34T Blatly Sl g P& Oa (/e Gody
A Ga Jaie
Sypems laiaVly Al fmimts,tﬂmsﬁubﬁmmnxl Vel 8 3y L ayi (0

tely Lo i) oy At p3g) Taindy otlil) Qo o jea3

LS Igalkedll e aCy dond gl &l Ja e ql:.Lé.;».Y'-_, ,".‘1._9]\ ‘a'l_;\”l ids & 3a2aall Sile yatly ulanll 2w
ITLPER RN ¢.5'°' .]_J'I_, oh

v

o linlly Sl HEN Akd 38 IS Dlaasl 38 Jsal 5 (<)

AN Adas 2 558 (653 okl il sl e ZAK sacly Bty ClebaYly Cludandt Gabas @)

s ub e LS slaaVly A

o L —labal g sl Sl galanily Gl oY Ahs Gl 0o (BT Ao S el dises pe (9)

.éﬁ:‘l_\:__l_)_,ﬂldcmllhﬂionchaiyhjmjslhﬁamﬁhs—i*tﬁﬂhﬁLrb-.éi’a._:]'l@l_,._l

aeaidl A8 3285 4l AR o2n AlSaly (oloaVly (ull (N Ahd o )l ! s W
ASEY S gle

ol e 803y B s U a hel) Oy

= laa Tl Gl AN Al JIEYY 520 oo ilashedl gganly gend LU bl S S (h
Sy gl DA on Slaghedl ally il sy (e e LA Lelandly i S1
e i) by Lo Elaine )l 2ae S opE A Aepull day ey Al B ol il
b e ¢ emnll Y JB i o c23535 Upaniaay NE2 il oy Ugsie Hp)Ed 22 I8 0 ¢
Glely 265 b e A eang b el (Y) feldnly bl RN Alad 25wy (V)
oia Aalledd AT ol o shaidl 4EEY, Lassail cdelpyl (V) Akl oda Lim
i 3 Sl

of dand S sy ity adle 55 ol grapdally (3les Al Sala Gl e @il st s (Q)
@y Jlaall 1 Al jganll ol 5 poaiall Lol Cilacindd Bl Je s e 526 ) 08




Af el e bl LA Lelas¥ly Ghal G0l oeldadly G DN Ak
e LasYl

STy Y o3 pyands L) U Jimy Dl 2 sty 5jlaly SaB] Bl DS G0 L 05
Ll pee Sy clgiallon oy gapdial on Gyt Sy Jelsd M el ledle
il (e e 3m3 gl o5 o) s 5} cldially detpah @l Zatlad dpuadly

o . W . AL
) iy G o Sial

LaIuYU —5ylatls SLaBYY 55y A e~ sy AU A e seal () 20 ol s ga 4
bt s Jo il Gily o) b goddl 38 58 dbk lele dBYl )l G A4
e 35N 00 Sa] a il QabpY e JsSsian 3T wea ol clel) B o clabiaiaily
2w e dllly pajid Y SV e et gt i dlliSy sl il dihs 235Uy SLSWY1 A

i Legdley (il Jpuniily Sy Ghath

Sl L LS gl tin g Gkl aal Gy 2000 aol BIAN Aol dee o il
e ()5 $pe) desls gllsny e sl 15 (1) 10 Lo iy palinally gedll 52 p5imme 0 05
Al BBy clamiue ol SISy cdapdll 1a Upan o Wedl Slaial S claasdt ff A
e e Lol (g3 YY) Uall @y AUy ASEYL AEEY) o3 gy pele S L

Ao 2iml el il (63)50une

dayiily £ g ydiall LAY gy g lES

ipadall Ll i
Ciaih 5l Zphoaad Aggiun inath 5580 olgih 3y e Lo €0 gapdall oty jp S olill pn Bl 25

ady gl

DA e cpnfadl g o dnan or inw dles IS e A Y1 Pl Bladll 571 Jygudd -
il dala3 (F2V=V €Y NI el (B sl ) Dlyall (g Al 253 o (L 503
e RS E5had a5y gaend Gevatdl oY il Golaty ¥ Al (e it Lpan (e ol T
Cilaailly Capall oy Jsalh el sl (A sl sl o) Chpall et el f (S g Rl
el e abaYs omoil adie (RBEY1 230 Y Galdl 0e VA il el el el Rauayt




cagilall aaudl Oe _)dng /T.Itlpl u).'lls i u:m Badea b 3.')_)\_,..«; {"3 Lq_’xl:. _)'l,.:..q]'l 5.__;2.\,,_‘6’\ S_‘L‘)‘J_‘]l‘ "'-’3=‘C:" ez
Slathy a1 1135 lle o ol e Sl 2 (A ol lesle B 2500 i s

Blly e ikl eb\:._.'n.ﬁc._)_,ﬂ’l‘_,l:&_,_).:allws.di Gt W Al Gl e dagadll 0 WY
Bylailly Slaidd

AN Aluas (pecawadl (BN

e A

agiiall s bl Cilaghaally Cipealh ollnad Thyy alall dag il 0 ¥ 3L (A E01H PASad 2 15
(1) 3 5080 auntl (1) 2 () o gl Slypuadl g () sl e Al Gl Dpan o ol
o T S Y TBN Tyghall Tt (0= o 1imy panadall el 3y S0l ) (sl o e S

:,_,J'L‘d'- Jandl
Lpgtadl Al Astall dpuadll | asadiall sl ojall #ie Sl 58 gl ilue sl
il g paaall Cild g jarall Che Oa pasadall
qthall | lgdigad cugthaall el wail
prall lglipas | Sl 58 glall]  ((Suadl Nl (oS Nsally)
Cm el cadll (e
Ol | (il dLall)
el
(et
%1+ %4, 14,750,000 132,412,500 AL st (1)
Ml el 2
o Js¥Y eded
faphal
% o %4~ 250,000 2,250,000 calaadly alodh ()
Yl e
Ly sl
Ll Led Ly
17 o



(Jandalt Cililen
Sy g ills
Sl el daal
ardall
pal sl sl Giha b 337,500 SSE (¥
-X \u..&]'l (dz gl
PR [ ¥
anill T gy 280570
O () ¥-Y
el 1o gy
pdall Gains jladl) Gadaa pd 0 BN yaaw i (£)
—£ ?"‘;'“ Lz g0
o fg) o
bt da gyl
15,000,000 135,000,000
Auay) ol
) 3580 coall big b X

sl (ol amn saa ¥ codtel i piad A Sutell sl oo B iy A

SNIFINEERRYAY gy gorlandl fane Gl (o ond Sl a1 Y] QA Glas U]
‘."L'\.Aua.n.n_‘..n.“ _):.n;l:ajll p_:)@.“&'._la_, uﬁa_)ﬂluauml .):...;\m'l_}_:n

3 el F)l B G Gilagiaa ol (<)
Sladlly aBVT Bl Pha o Ll i o L (1) Wl Dagdl Sligpaad i (g)

o5 (Y AR o3gs ¥ Gadal (he ol b ol SN Tty 2yl 1aa pn Al S (1)
s il g e s (e sty Rualadl o lin Wy il I 2 525, o)y




(&)

XYY e/ M T sa gl JU A oY
i) clagadd e

o bt dsandl coitsal Ty —5laally SaBVH By P e oS o5l ol adlle bl pEal i (9
ity gl O ilileny Blal Lad el Juia¥ o bl el 33t () TG e o8l Ly O
& o Al el o aliedl e b (eeall ¥ B e (o) il O el (S O e Jeally Ga
iy Juisd gsisr 4 Asisay @b o osbs Tt it g0 () spapnall Jla} Uozs 2w Wlidd (on e
&

Sismy Sl E3y 2268 Cheledl o B Gl el (asdy il Shebieh Sl () izl oty Gl L
AMas cGiadll S e 038 Gksledl ) cnd 13 () taie sl e antlilyy Gadaill jae Oliyse daliie
) sy Wb ey sbuilly sVl Juel gaual olag) (159 bl Laga il f LDl el
gapdadl ciblee (W b Uamilh e 550 48 3 0 of (o o) by




¥ Galal

) el Mand cha dasal Tty sl o ogall i 2ol B Sladall 3103 s (Ml Jpaadl mineg
i) T} punid 283 )0 S (B b Gaadl (fa ll (e guagall b el

ol ual ganad Tagbalt Lol il G sl 8wl e Juod Bl s s W gsel oy
(sl Tas) Uea¥t pe dacd a2l JS 5 Sandl Badidl

Tosbutia bl o oag il Jual S
Laudl Lea Ol dual 4 Jacdd e fo
3.7% e S e eIt S Yoy saisfolis Yo B

YAYY ¢ phafohia 10 o Digel
T s el Y0 da

3.8% Yoi shgfohuia o A




i

[l AP

Jayl AadlCey atey Talal LT dalall 1o ydll Fise e T B8N 0=beY (g3 "aludl dadlge Gilals

Lol deaspall 0 rdas bty pendlly oLABU  Asall il 0 (og d5S (B ole pad S slully

il e b (T Y4 iy S (al 3 Zadially Yo 1SHONY s V0 gyl 5oleall Tl
LT

B s ¥ Galal e call BB il 3l Jyandt B RN culall gan) e R
e g s (e 3 o3 3 (U Jasil Do galin (e " el dpsll SOl alled) s I

e o A B S e e e S daed Tt o The a2l Jaal ddagie ol
ASEYE o Aol B il N Wy ey gAY (e lantll et eSS

i sy RS s e () Vo) il (Bl A Rl e ghadl e TORA 0 Sl ¢3al
daiesgliet gulad ol Jopatlh CBgudd oaldl il wile o el A 49 Laaliad

i o cuaall S S p3a3 A oplall Clagiiag el gl s g Upd) ol a5 Tl el
(ane Lo b 58 L) papdial e (s (8 Adball g2y YN s ol 50 Ui ity e

L1ty patgal s ol cmtadd I o el Sloite 1 5250 el per aaad "Bl gt
(e Lo 03 sa L) gyl Sillae i (8 Al Lapdlly A1 jules o

cillae by G Al Doy 2y BAaYH ales iy sl el JA1 Jasd Al 5a5 "ag2ll pallaall
ong Lash s g L) gyl

oo 2y Wil 2 G el bl Jals (S S slindl il pe el "l ) 3t
om Lo 03 5o L) proptiall libes iy 3 Asall Lo 525 AaY e

a il t_,_.;abi Jdats sl a3)58 culagall il (53)5000s J8 e piaal SULSH | ey "oslagall el goied
an L Gl ga S) Ayl BAUH Sy grpiall lilee il (A Raiapall Y dagy2g yulaal 1,

gl

B
s




ot Yo Rl pubdly Talal elialy il () T (5 "o liaVly (Gl o st
g Wiy 3 At eyl a3 Ny lealsa Tily 5T G 00 lelaes gl Lapen YT
bl el RN S Ly epptal Wil Tl Tl SOV Sbiaat aded Loty s,
ko] (i e linly Aie (0 gly Yl aeally ol sl Al Bl Shei Al sl

B By D& (e Lie lealfly alie} o el (o ool (N Aaalh s R ladaVly Al ) e
AV 63 e (Y) () T padll Gy (0 Laid O 98 L) 3ladlly

gl el pldly i ) elaa¥ly (Al Sl (1) lades fie laaYly Al uladl
ol Sl () dead) gty el ¥ ebially ) el (Y) flgle Lasdl LUV Lelaayl,
LNy Aanal) 16 o laa¥ly Sl Jladl (£) taldy Saptill adey gt glasial (A 3N 1Y o laaly
b phanid o Auayjiall ailly = e it o elaa¥ly Al et (0) Cigadadll
Tgaadall 3)lpall Taltundll 31 (gngdoadh 5l Bin 11 o liaVhy Al Slarall (1) €"3gyudll cplagill 2alaly
Cagin Wil 3 Tagpaadl oyl e e ALY Gyt 2V elEYl Sl jladl (V) (el
oyl eUasll 12 e ldndly Al Jlaall (3) 7 AGN SA30 :A e lin¥ly Al Ll (A) €ehauall
& Al bt a5 Flagedl oo g laBYls dabadl whaal 255050 11 ol Al Sl (V)

Lol i Ly LS Yo VA sl s )

el (gppd @ally Sa By P e el by (A Tudill il Y Tl sl

Ay BN g phal Silles J (8 petase s LS zadll a4 Sgiad Gy clagedl

o8a3 Uy (Gaddl Aal) BN o3 ¥ ol 0 o A - IRV R LN R L T S R E Py
sSa lmnser pilly (an L o 5o L) Silatlly Sl Bl il Jagll eaill 3y g o ZpaBlalh ADL
i gty ol SR ety clindl gty oy el il cbdl pas oo Yipeae st a
iy S ol 5 oF o cpapdall ga Js¥) sl JUa) (B Wy 5aaal BB 2y eaill aday o 5530 Aay'al

gasidl Gl s LAY 238 HISaY

oyl Uity 4ie AAH dipall bty ey fLDA al) ol Al Jagpal 55 "Aalad) gyl
S aail€ YV 5 oYY Guhtlfl VA daiall) YOIA DoV S VE &y 3 alall " lnayl
NARR AN O A BT R IPRA RS Sodfolas ¥ 5¢Ye Yy juanuf

2

e

AR

Y

W

AR

Yo




YT o3 On Yoo ) puil (b 2l 5n LS e S5l o eally il e Sl 23l gpmne (giny "l

RVEIECE PV I . AR SR PG PREIOS L 3 PIRS  1EL PR R ST

NPFEUIRI B BSOS Wi REF R BIDUR S PRPES R 0 BUE 5P

ASEToia o () Yoo pedll Bl LR Gl g aaall faddl iy T 3N OV BEFOPN

Jadnis Woeays adgfy gg il il s A WS gy W Lyt el g Lladl el

Gallsally GaEy, LAY NS oD B Ly gopkaly Sl Jitlly siully Adadl agully cdpgilly day
el 53l Aol Tardl idhsa by oUWl oS ga pdal 2450 Aasall (g)2Y1 ATl

gy ABUYI 038 (o () ©0 ) el inngey Hlally e 55 22435 (g3 Bl ay "y plall Sillae ans)
) ABdgar Y s e 4l 3 Lass. oy ol ¥ Galdl 4 pa gl il

il Tolall olbally A T Gl byl Ghe e A SEH QDAY (S Clnd) dad
Xt aadglf SO 02p5 A paliall et pllal Jusds piaial (Aol

A 032 ¥ Galdl g I~ il 3 Lagal] LB Djfpally Jandl Wt gnd " gay gasiall Joo At

gapall YoYY/YY 8, 5jlally Lo 5y ) Ol Gamdl Gl (elae JA& g dead " alanll LY.

(85, xero, extra, super extra) Claall e el adally NAM yen Sl (25 VoYY oulef T4 4
s e ol YT b flLE 4 Al YT YT E) pladlly Sl 8 I8 eyl e sty
10 paplin A gy YT adisen fUol Ve gy Vo) 5laally SaBYT §lg S0y (Nl Ganl) 380l ey

e e Tagead) padall ol gy ae bl olss Y ¥ el [ oyt

Sl e ciped) 138 ey REENY] o3 o il e 085 Sl On Y1 e ulal )l
Al by yall 3" oaih Al )l Y ey

AN

Y

4

T

LYY

g7

Y¢

Yo




A1 022 ¥ Galdl e sl —Yob skl by gy phall Lo o5y (A Agndl s " ) 20N 2 W

Jee Ll o 2l g sdall il 3 Ll 4 oSl VTR, '] [P B P BN I i ST
daulll Nl Jedl ey clyaily Dbl miall ol Jedyy Bl e lele AN goddl Sl
Cigash ALY CVayy copall b U Ll JEY) RIS L gy BN Bg dbEd Sl
S o Wuty clgiaiy capall alpa Slaely eyl s sl emad) Slaas 0l Aagyall cagically
(38 s Ly 5l alasly §ydlie Aaladad)

Qac\g}'l Dbl &_3)‘.-]'1 ke dab(‘,awruutéali 65:.41\4&:.1,_,.:[:\.“ JSsigall Jng éﬁ;ﬂl JaSaig
._h.;ll(_,.amLxSml_,u Ja\'wswdamrnm&a_,(tﬂlﬁﬁuaw‘f (_ga.lanu.a"—g‘)“y_,‘ ?.....alll

A eyl AU 1oy 520 Wy podd 3j50may Jaa c-°5 ;J;m apn of wimg A A 4 Al 'c-*ﬂ‘ a5 dic”

Lalad) dhg ) ,-..IC- (i) SR W)

ol LS Jib canpay Lolell Log o3 Siad
ol bl 5ol Bl el e Liledy ALV ) eyt Jad cclygadl Yoo 3

Gy Aabadl g plll Jass (B Legalasiud 3y L il alegiand y pmlt ot plallheadl Jag
Ll e tomll e Slall el Slegiad 5 Tomsall o sl 2 o5el da uJ\ (adasly 59yl
N s i il ) plladly sl o sindll i el Nl pllaan Sy
da Y "apminall il gua) pdlaadly ‘sl o wdl g ipdl oo crniaal _pé dual
LAy Y, 20 pndll (3 ClaThaad ol i 3, Lol g "ol e surdl e gind (e capaial!

4,00 iy Ay ¥ andlly V0 A IV a0 BB Y Audlly (7, 0v AT

Cada ) Aad) Y AGED Qe lalbun ) 3000 il (A i 2y Ly "y w3l GEyal A
Sy Cilaadl Ty el COUUETYL dospall dlh gy Oyl 300 e SEEN Qadll
AN S 5 ey el oo bl ) A Sl e o) oo AT A el sl
Py Bl B ety el gyl sland sy Cipsial Jadls Caladl oo walasy

B _)_m'f_s IS H gL LE}L.J SMzasiadl o \._'ai...'_, S A1) :h.n;_, ("-.’_L_;L’:.'n'l U:'n.n'f.q.w_’ t'ﬁgm‘ Q_u‘),q]'l

31

Y

YA

.4




Ltk-l "'J:_H:IA]'I SalgW 5 t,r"-".}‘]l' Jawall 20223 zale) C—.’JL'J ‘Q‘L"'“ d..ai L3 ol C.a_)b_j sl
i tal SN el s il s pllaadly (il e il el ()l llaas
y:\."t.r_,a.mﬂ .I.l.\.a_)” U'“ "l.ya.u‘f;"omﬂ .I'.ha_) c.“:uaa-“_, L)"_)"”U“ _)u.l.a.” f).:\ﬂi_ija.udf

g G _sgdl
'LLL\.I_)YL; .1:_,.3)..:]1 alad d_,..i:. iy S ‘J'.' ._,_,a__m_" C.UmAJI , RS TR | :}al'l &
ﬂ’wﬁ&ﬂfﬁ piadl Copnvnell sl paad

D ail e s "l Gla” gyl S iyl Bl
ol i e 348 Ha il s Do B lill Ygaily Al cillad Sotaall iy " el Glaar
el e 3l G il s 85 dlady Jalill "ol St iyl Cada) iy el Gl S

Sy "Ll O il el pbbead Jal Gl asT Gaae B Y iyl G
rdlly e 3 gl il 85

il A A5l e dagpds sl SN Gl e (e "Ll e Sl 8 el

"sadll e J:-"é:’j" s eralh ot pdladl G il el S3an B @8 Cliyadl @)l B
1l e 2 Aagal culal 085 alay,

o A A LB sy elill 4ads il @Luhumt\ud "ail el e eged ot e
comsll e LTl e eiell caymadll duaglt e e gl (oan udy) 3 3 Loy bl Jog 2 o3
08 Sa ale (sly o0 o) ol g il Rty satlily (B ety p 2 el Gl
il gy 2ie lacdl sy 3002 sly cgusall Saat elgyl ol sl Jilie Walas o) sls c@linial 2y
Paady Gagial e ol fhe gy G0 e e Gl

;,_)al'i t._a_,:..nm]'l By J.ua_)l'l' c.\.L.a.aa.“ QJLJ'- t..n_):url Cpaadl Blais 5 C_).fl t"C.ILi.l._Jl:lﬂ' ‘:53_).‘”
unl...:a....uf.\(__s_\]'n el 'IJALpgﬁ.ﬁ‘JI &‘.n]'l " yill L).a)u.\a.“ & ¢l t._:_,a.a-u.l'l _;.u:.].:...a_)l\"

S AY Gy e gl Glaa

o SRl 2 o5l ol sl rlimamll S el e S 8 8 iy Gl (B
A e+ A8 D 85 Sy " il

el ity Gl e (e Tgsmanadl 3l 13 @lae "l o Sl o8 enl Cmanall apa P
JOAY Sy e




LOAN NUMBER 93876-LL &3
GUFF GRANT NUMBER TF0OBS67¢

Loan Agreement

(Wheat Supply Emergency Response Project)

between

THE LEBANESE REPUBLIC
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT




LOAN AGREEMENT

AGREEMENT dated as of the Signature Date between LEBANESE REPUBLIC
("Bomower™} and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank™) for the purpose of assisting in {inancing the project described in
Schedule 1 to this Agreement ("Project™).

WHEREAS (A) following an international effort to provide development support to
countries mast affected by the disruptions in the global commodity supply chains, in particular the
wheat global supply chain; and having satisfied itseif as to the feasibility and prierity of the Project
aimed, 1 part. at providing food supplies to the population in Lebanon. as further described in
Schedule 1 to this Agreement, the Borrower has requested the Bank to extend a loan to assist in the

financing of the Project;

(B) funding from the Global Concessional Financing Facility was received by the Bank for
purposes of providing concessional financing to this Agreement: and

{C) under the tems of a Financial Procedures Amrangement with the Trustee of the Global
Concessional Financing Facility dated April 15, 2022, the Bank has agreed (o provide additional
funds to the Borrower {the Concessional Portion of the Loan as defined in the Appendix 10 this
Agreement) as part of an integrated lending operation under the terms of this Agreement.

NOW, THEREFORE, the Borrower and the Bank hereby agree as follows:

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

J.01.  The General Conditions (as defined in the Appendix to this Agreement) apply to and form
part of this Agrezment.

.02, Unless the context requires otherwise, the capitalized terms used in this Agreement have
the meanings ascribed to them in the General Conditions or in the Appendix to this

Agreement.
ARTEICLE if — FINANCING

2.01. The Bank agrees to extend to the Borrower on the terms and conditions set forth or referved
to in this Agreement, a loan in the amount of one hundred and fifty million Dollars
($150,000,000) (“Loan™) to assist in financing the Project, such Loan consisting of the
following:

{a) a non-concessional portion of the Loan in an amount of one hundred and thirty-
five million Dollars ($133,000,000), as such amount may be converted from time
to time through a Currency Conversien (“Non-Concessianal Portion of the Loan™);
and

(b) 8 concessional portion of the Loan in an amount of fifteen million Dolais

(515,000,200) {Concessional Portion of the Loan™). . “!“:1\\




2.02.

[ o]
fe]
()

2.05.

4.01,

4.02.

The Borrower may withdraw the proceeds of the Loan in accordance with Section [1l of
Schedule 2 to this Agreemeni.

The Front-end Fee is one quarter of one percent (30,25%) of the Non-Concessional Portion
of the Loan.

{a) The Commitment Charge is one quarter of one percent {0.25%) per annum on the
Unwithdrawn Loan Balance of the Non-Concessional Portian of the Loan,

{b) The Commitment Charge shall not be applied to the Concessional Portion of the
Loan.

(a) The interest rate is the Reference Rate plus the Variable Spread or such rate as may
apply following a Conversion: subject to Section 3.02(e) of the General
Conditions.

(b) The Concessional Portion of the Loan shall be made on a grant basis. The interest

rate shall not be applied to the Concessional Portion of the Loan.
The Payment Dates are June 15 and December 15 in each vear.

The principal amount of the Non-Concessional Portion of the Loan shall be repaid in
accordance with Schedule 3 to this Agreement.

ARTICLE IIf — PROJECT

{a) The Borrower deciares its commitment to the objective of the Project. To this end,
the Borrower shall carry out the Project through the Ministry of Economy and
Trade {*"MoET"}, in accordance with the provisions of Article V of the General
Conditions and Schedule 2 to this Agreement.

(b) Without limitation to the pravisions of paragraph (a) of this Section, the Borrower
shall carry out of the Project in accordance with the terms of the Regulatory

Framework.
ARTICLE IV — REMEDIES OF THE BANK

The Additional Events of Suspension consist of the following, namely. that the Regulatory
Framework or any provisions thereof shail have been amended, suspended, abrogated,
repealed, waived or not enforced in such z manner so as to affect materiaily and adversely,
in the opinion of the Bank, the ability of {2) the Borrower to achieve the objective of the
Project and/or perform any of its obligations under this Agreement; and/or (b) Eligible
Importers to perform any of iis obligations under the Framework Agreement in a manner
that would negatively impact the implementation of the Project.

The Additional Event of Acceleration consists of the following. namely, that any event
specified in paragraphs (a) of Section 4.01 of this Agreement ocewrs and is continuing for
a period of thirty (30} days after notice of the event has been given by the Bank to the
Borrower.




5.01.

6.01.

ARTICLE V — EFFECTIVENESS; TERMINATION
The Additional Conditions of Effectiveness consist of the following
(a) The Borrower, through the MoET, has designated a staff of the MoET to act ag
preject coardinator, all with terms of reference and qualifications and experience
(including the allocation of appropriate resources) satisfactory to the Bank: and
) The Borrower, through the MoET, has developed and adopted the Project
Operations Manual for the Project in accordance with Sectian 1.C of Schedule 2 to

this Agreement.

The Effectiveness Deadline is the date ninety (90) days after the Signature Date.

ARTICLE VI — REPRESENTATIVE; ADDRESSES
The Borrower’s Representative is its Minister of Finance,
For purposes of Section 16.01 of the General Conditions: (a) the Borrower’s address is:
Ministry of Finance
Riad El-Soll Square
Beirut
Lebanese Republic

(b} the Bortower's Electronic Address is:

Facsimile:
+961 | 642 762

Far purposes of Section 10.01 of the General Conditions: (a) the Bank’s address is:
International Bank for Reconstruction and Development

1818 H Streel, N.W.

Washington, D.C. 20433

United States of America: and

(b) the Bank’s Electronic Address is:

Facsimile:

1-202-477-6391




AGREED as of the Signature Daie.

THE LEBANESE REPUBLIC y/

.

i

.—’T/Z—’/d"

{77 AbArr7
.4:7*"7’,{‘{1&101{16:{ Representative

Name: Amin Salzam

Title: Minister of Economy and Trade

Date: ,__2 _?} 'IA/Z,:I ;é;, t;z@ 9\9\

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

e / y.
By \:l)ﬁu_-;j é@.‘-,.am [ ] /La\

/ Authorized Representative
Name: Saroj Kumar Jha

Title: Regional Director
pate: X3 Mray Qe




SCHEDULE
Project Description

‘The objective of the Project is to ensure the availability of wheat in Lebanon, in response
lo the global commodity market disruptions, and to maintain access to affordable bread by poor
and vulnerable households.

The Project consists of the following parts:

Part I Financial Suppor{ fe the Import of Wheat to Respond t¢ Immediate Needs and
Maintain Access to Bread

Provide financial support to Eligible Wheat fmporters for continued access to wheat that would
enable meeting basic bread needs by the population in Lebanon, including by poor and vulnerable

households.

Part 2 Project Managcement and Capacity Buildine

Swrengthening the capacities and resources of MoET to:

2.1 Efficiently manage the Project, including complisnce with fiduciary, procurement

{including internal controls and auditing) and environmental and social requirements,
auditing and financial management, third party monitoring, consultation with communities
and management of grievances, monttoring and evaluation, impact assessment, knowledge
managernent, reporting and communication.

Support wheat import and access to affordable bread through technical assistance to deepen
consumer protection, inspection, data collection, transparency and governance throughout
the wheat value chain, as well as carrying ouf of surveys on vulnerable and poor households
including refugees access to affordable bread.

!‘J
s




SCHEDULE 2

Project Execution

Section L. Implementation Arransements

institutional Arrangements

MoET

ray The Borrower, through MoET, shall carry out the Project at all times with due
diligence and efficiency in conformity and in accordance with the Environmental and
Social Comamitment Plan ("ESCP™} and the Project Operations Manual (“POM”).

(b) Without limitation to the provisions of Article V of the General Conditions, and
except as the Bank shall otherwise agree, the Borrower, through the MOET, shall by not
later than one (1) month after the Effective Date designate staff within the MoET and/or
recruit experts, as appropriate and as listed in the POM, and thereafter maintain at all times
during the mmplementation of the Project staff and /or experts in adequate number
designated to support the implementation of the Project within the MoET, with
composition, resources, terms of reference and functions acceptable to the Bank. The
MoET staff and experts designated to support the implementation of the Project shall be
responsible for the day-to-day implementation of the Project including disbursement,
monitoring and evaluation, procurement, reporting, and ensuring compliance with
environmental and social obligations and arrangements under the Project, as further
elaborated in the POM.

Framework Agreements

To facilitate the camying oul of the Part 1 of the Project, the Borrower, though the MoET,
shall enter into a contractual arrangement with each Eligible Wheat Imiporter under terms
and conditions acceptable to the Bank (each “Framework Agreement™), which shall include

inter alia the following:

(a) the obiigation of the Eligible Wheat Importer to procure, ship, off-load, securely
store wheat and (o enter into service agreement as needed with Eligible Millers for the
milling of the wheat, all under terms and conditions acceptable to the Bank and further
elaborated in the POM, including the terms for the sale of flour to Eligible Bakeries or

Eligible Distributors,

(b} the obligation of: (i) the Borrower, threugh the MoET, 10 pay on behalf of Eligible
Wheat Importers, the totel amount of the purchase price of the wheat to Eligible Wheat
Suppliers in accordance with the 1erms of the Wheat Supply Contracts and Framework
Agreement, and (i) the Eligible Wheat Importer to provide a financial contribution to the
Bomrower to partially reimburse the purchase price of the wheat referred to in {i)
immediately above in accordance with the Framework Agreement, all on the basis of terms
and conditions further detailed in the POM.




{c) the obligation of the Eligible Wheat Importer to carry ouit its activities under the
Project in accerdance with the requirements of the POM, the Ant-Corruption Guidelines
and Environmentai and Social Standards. in a manner acceptable to the Bank.

{d) the obligation of the Efigible Wheat Importer to procue wheat to be financed oLt
of the proceeds of the loan, in accordance with the Procurement Regulations, the
procurement procedures ouilined in the POM and the terms of the Ann-Corruption

Guidelines.

(€) the obligation of each Eligible Wheat Importer to enter into agreements with
Eligibte Bakeries, Eligible Distributors and Eligible Millers in line with the POM
and Environmental and Social Standards, in a2 manner acceptable to the Banlk.

{f) the obligation of the Eligible Wheat Importer to permit. and to include contractual
obligations in its contracts with Eligible Miller, Eligible Disiributors and Eligible Bakeries
lo enable, the Borrower, through the MoET, and the Bank to inspect its operations,
mcluding the storage, milling and distribution wheat refated activities, and any relevant

records and docurents; and

{g the obligation of the Eligible Wheat Importer to prepare and furnish to the
Borrower, through the MoET, and the Bank, all such information as the Bank shall
reasonably request, relating to the implementation of Part 1 of the Project, and the

performance of its obligations under the Framework Agreement.

The Borrower, through the MoET, shall exercise its rights and carry out its obligations
under each Framework Agreement in such manner as to protect the interests of the
Borrower and the Bank and to accomplish the purposes of the Loan. Except as the Bank
shall otherwise agree, the Borrower shall not assign, amend, abrogate or waive or fail to
enforce any Framework Agreements or any of their provisions.

Project Cperations Manual

The Borrower shall prepare an operations manual, in form and substance satisfactory to
the Bank, containing detailed rules, standard documents, guidelines. arrangements and
procedures for implementation of the Project, including inter wlia the following:

{a) a detailed description of the institutional and implementation arrangements of the
Projecl.
(b the Project’s operational, administrative and fiduciary vesponsibilities, procedures

and rules for the implementation of the Project, data collection and reporting, procurement
procedures, accounting, auditing. financial management, disbursement procedures flow of
funds and management of the Project accounts; the environmental and social obligations
and arrangements for the Project o supervise their implementation; the indicators to be
used in the monitoring and evaluation of the Project and procedures for Project monitoring,
supervision and evaluation, including the format and content of the Project Reports.

{c} the Verification Protocols and the terms of reference of the Thivd Pariv Moniiorinu,
Agent for the Projeci and other auditors recruited for the Project. j




() the measures for the prevention. detection and addressing of fraud and corruption,
inclyding implementation of the Anti-Corruption Guidelines and arrangements therefor in

tespect of Eligible Wheat Importers. Eligible Millers, Eligible Distributors and Eiigible

Bakeries.

(2) a detailed description of the eligibility and selection criteria, conditionalities,
contractual arrangements for the selection of the Eligible Wheat fmporters, Eligible
Millers, Eligible Distributors and Eligible Bakeries under Part | of the Project.

(f) a detailed description of procurement procedures for the procurement of wheat by
Eligible Wheat Importers; and

g) a detailed description of detailed policies, eligibility criteria and procedures for the
financing of the wheat under Part 1 of the Project.

The Borrower, through MoET, shall: (a) furnish to and exchange views with the Bank on
such manual promptly upon its preparation; (b} adopt such manual as shall have been
approved by the Bank; and (c) thereafter implement the Project in accordance with the

POM,

The POM may not be assigned, amended, abrogated or waived, or permitted to be assigned,
amended, abrogated or waived, nor any provision thereof, in a2 manner which, in the
opinion of the Bank, may materially and adversely affeci the implementation of the Project.
The POM may only be amended in consultation with, and after approval of, the Bank.

In case of any conflict between the terms of the POM and those of this Agreement, the
terms of this Agreement shall prevail.

Project Work Plan and Budget

The Borrower through the MoET shall prepare and furnish to the Bank, not later than one
{1) month after the Effective Date, and thereafier cairy out during the remaining period of
the implementation of the Project, a work plan and budget setting forth al! activities
proposed to be included in the Project (including Environmental and Social Instrumenis
applicable lo said activities), and a proposed financing plan for expenditures required for
said activities, setting forth the proposed amounts and sources of financing.

The Bomower, through the MoET, shall afford the Bank a reasonable opportunity to
exchange views with the MoET on the proposed work plan and budget and thereafter
ensure that the Project is implemented with due diligence in accordance with such work
plan and budget as shall have been approved by the Bank (“Project Work Plan and

Budget™).

The Bomrower, through the MoET, shall not make any change to the approved Project Work
Plan and Budget without the prior writlen approval of the Bank.




(g

Envirenmental and Socia! Standards

The Borrower, through the MoET, shall ensure thar the P roject is carried out in accordance
with the Environmental and Social Standards, in a manner acceptable to the Bank.

Without limitation upon paragraph 1 above. the Borrower, through the MoET, shall ensure
that the Project is implemented in accordance with the Environmental and Social
Commitment Plan (“ESCP™), in a manner acceptable o the Bank. To this end, the
Borrower. through MoET, shall ensure that:

(@) the measures and actions specified in the ESCP are implemented with due
diligence and efficiency, as provided in the ESCP:

(b) sufficient funds are available to cover the costs of timplementing the ESCP;

{c) policies and procedures are maintained, and qualified and experienced staff in
adequate numbers are retained to implement the ESCP, ag provided in the ESCP; and

(d) the ESCP, or any provision thereof, is not amended, repealed, suspended or
waived, except as the Bank shall otherwise agree in writing, as specified in the ESCP, and
ensure that the vevised ESCP is disclosed prom ptly thereafter.

In case of any inconsistencies between the ESCP and the provisions of this Agreement, the
provisions of this Agreement shall prevail.

The Borrower, through the MoET, shall ensure that:

{a) all measures necessary are taken to collect, compile, and furnish to the Bank
through regular reports, with the frequency specified in the ESCP, and promptly in a
separate report ov reports, if so requested by the Bank, information on the status of
commpliance with the ESCP and the environmental and social mstruments referred to
therein, all such reports in form and substance acceptable to the Bank, setting out, inter
alia: (i) the status of implementation of the ESCP: (i1) conditions, if any, which interfere or
threaten to interfere with the implementation of the ESCP; and {1ii) corrective and
preventive measures taken or required to be taken to address such conditions; and

(b) the Bank is promptly notified of any incident or accident related to or having an
impact on the Project which has, or is iikely to have, a significant adverse cffect on the
environment, the affected communities, the public or workers, in accordance with the
ESCP, the environmenta) and social instruments reterenced therein and the Environmental

and Social Standards.

The Borrower, through MoET, shall establish, publicize, maintain and operate an
accessible grievance mechanism. to receive and facilitate resolution of concerns and
grievances of Project-affected people. and take all measures necessary and appropriate to
resolve, or facilitate the resolution of, such concerns and grievances, in a manner
acceplabie to the Bank.




F. Expenditure and Utilization Verification for the Project

1. By no later than three (3) months after the Effective Date. the Borrower, through MoET,
shall engage, and thereafter maintain. throughout the period of Project implementation
Third Party Monitoring Agent with qualifications and experience and under terms of
reference accepiable o the Bank, to monitor the implementation of the Verification
Protocol for the purpose of verifying the achievement of the resulls agreed upon in the
Framework Agreements and the POM, and furnish at least monthly repert to the Borrower
and the Bank on the results of said verification of such scope and detail as the Bank shall

request.

The Borrower shall supervise the work of the Third Party Monitoring Agent recruited
pursuant to Section LF.1 of this Schedule and enable the Third Party Monitoring Agent and
cause each Eligible Wheat Importer, Eligible Miller and Eligible Bakery to enable the
Third Party Monitoring Agent: (a) to visit any facilities and sites of Lligible Wheat
Importers, Eligible Millers and Eligible Bakeries; and (b} to examine the goods, services
and/or outputs financed oul of the proceeds of the Financing, and any documents and
reports relevant to the performance of their respective obligations under this Agreement,
the relevant Framework Agreement and the other agreements entered inta by the Eligible
Wheat lmporter for the implementation thereof,

!"J

Section L. Project Monitoring Reporting and Evaluation

A. Project Reports

The Borrower shall furnish to the Bank each Project Report not later than forty-five (45)
days after the end of each calendar semester, covering the calendar semester.

B. Other Financial Management Arrangements

1. To facilitate the efficient management of the financial management system, upon each
withdrawal of the proceeds of the Loan the Borrower shall, throu gh MoF, open Additional
Budget Lines {budget classification number 3-1-14-1091-1-13-1] equivalent 10 the amount
of such withdrawal of the Loan proceeds, provided thai the tota! amount ailocated 1o ait
such budget lines during the life of the Project up until the dishursement desdline date (as
defined in the Disbursement Guidelines and the additional instructions of the Bank referred
ta s Section IV.A.1 of Schedule 2 to this Agreement) shall not exceed the amount of the
Loan. For the purposes of this Loan, the said Additional Budget Lines could be opened in
the budget of a specific year up until 31 January of the following year and those contracted
or not contracted are cairied forward per the request of the MoET.

Transfer from the Treasury Accouni to the Designated Account shall be made promptly
upon receipt of the request from the MoET.

S




Section Il Withdrawal of Loan Proceeds

A Genersl.

Wiihowt limitation upon the provisions of Article II of the General Conditions and in
accordance with the Disbursement and Financial Information Letter, the Borrower may
withdraw the proceeds of the Loan to: (a) finance Eligible Expenditures: and(b) pay: {i) the
Front-end Fee; and {ii) each Interest Rate Cap or Inlerest Rate Collar premium; in the
amount altocated and. if applicable, up to the percentage set forth against each Category of
the following table:

Category Amount of the| Amount of the Percentage of |Percentage of
Non- Concessional  |Expenditures to be| Expenditures
Concessional | Portion of the financed to be
Portion of the Loan {inclusive of financed
Loan Allocated Taxes) (inclusive of
Allocated {expressed ir For Non- Taxes)
(expressed in USD) Concessional Fer
USD) Portion of the | Concessional
Loan Portion of the
Loan
(1) Financial Support 0% 10%
for the Import of Wheat 132,412,500 14,750,000
under Part 1 of the '
Project
(2) Goods, non- 250.000 90% 10%
consulting services, 2,250,000
consulting services
(including for audits),
Training, and Operating
Costs for Part 2 of the
Project
(3) Front-end Fee Not applicable Amount payable
337.500 pursuant to
Section 2.03 of this
Agreement in
accordance with
Section 2.07 (b} of
the Genera)
Conditions
(4) Interest Rate Cap or 0 Not appiicable Amount due
interest Rate Coflar pursuant to Section
premium 4.05 (¢} of the
General Condiiions
TOTAL AMOUNT 135,000.000 15.000.000




B. Withdrawal Conditions; Withdrawal Period.
1. Notwithstanding the provisions of Part A above, no withdrawal shali be made:

{(a) from the Loan Account unless each withdrawal is made on a pari pussy basis and
at a 9010 ratio between the amount of the Non-Concessional Portion of the Loan allocated
and the amount of the Concessional Portion of the Loan allocated;

(b} for payments made prior to the Signature Date; and

{c) for Eligible Expenditures under Category (1} unless and untit the Borrower,
through MoET has:{i) has entered into a Framework Agreement with the respective
Eligible Wheat Importer in accordance with the provisions of Section I.B of Schedule 2 to
this Agreement and (if) has prepared and disclosed the ESMP under terms acceptable to

the Bank.
2. The Closing Date is May 31, 2023.
Section [V.  Additioral Undertakings

Without limitation to the provisions of the Anti-Corruption Guidelines, the Bomrower, through
MoET shall, pursuant to and consistent with the laws of Lebanon, (a) take appropriale measures to
prevent Fraud and Corruption in connection with the milfing of wheat, distzibution of the flour to
and the distribution of bread to the population of Lebanon, including (but not limited to) by any
Eligible Miller or Eligible Bakery, or any other entity selected for the implementation of activities
under the Project; (b) immediately report any credible and material allegation of Fraud and
Corruption in connection such activities to the Bank; {(c) take timely and appropriate action to
investigate any such allegations and report to the Bank at regular intervals on the progress of such
investigation and, upon its completion, the findings thereof; and (d} if any such allegations are
substantiated by such investigation, take timely and appropriate remedial or corrective action (o
address the Fraud and Conruption and prevent its recurrence and report to the Bank on such action,
ali as hwrther described in the POM.




SCHEDULE 3
The following table sets forth the Principal Payment Dates of the Non-Concessional Portion of the
Loan and the percentage of the total principal amount of the Non-Concessional Portion of the Loan

payable on each Principal Payment Date (“Installment Share™).

Level Principal Repayments

Principal Payment Date Ingtallment Share

On each June 15 and December 15 3.7%
" Beginning June 13, 2027
through December 15, 2039

On June 15, 2040 31.8%




APPENDIX

Section 1. Definitions

I~

Lad
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I0,

~Anti-Corruption Guidelines™ means, for purposes of paragraph 6 of the Appendix to the
General Conditions, the “Guidelines on Preventing and Combating Fraud and Conuption
in Projects Financed by IBRD Loans and IDA Credits and Grants™, dated October 15, 2006
and revised in fanuary 2011 and as of July 1, 2016.

“Category” means a calegory set forth in the table in Section IIT.A of Schedule 2 to this
Agreement.

"Global Concessional Financing Facility” and “GCFF™ each means the financing facility
established with a focus on providing concessional financing to middle-income countries
mosl affected by the presence of large numbers of refugees, with an initial focus on the
Syrian refugee crisis as it impacts Jordan and Lebanon, and referred to in the Preamble to

this Agreement.

“Concessional Portion of the Loan™ means the amount of the Loan referred to in
Section 2.0] (b) of this Agreement, which has been contributed for the Projeci from the

(CFF on a grant basis.

“Eligible Bakeries™ means registered bakers and entities producing bread and flour
byproducts serving at} or part of the Borrower’s local population selected according to the
eligibitity criteria and conditionalities described under the POM (as defined hereinafter).

“Etigible Distributors™ means distributors of bread and/or flour or flour byproducts 1o the
Borrower’s local population selected according to the eligibility criteria and
conditionalities described under the POM (as defined hereinatter).

“Efigible Millers™ means millers working in the territory of the Borrower which mee( the
eligibility criteria and conditionalities described under the POM {as defined hereinafter).

“Eligible Wheal Importers™ means entities legally established in the tervitory of the
Borrower which are selected according to the eligibility criteria and conditioralities
deseribed under the POM (as defined hercinafter).

“Eligible Wheat Suppliers™ means entities selected by Eligible Wheat Importers to supply
wheat in the Borrower’s territory according to the eligibility criteria and conditionalities
described under the POM and each Framework Agreement (as defined hereinafter).

“Environmenial and Social Commitment Plan™ or "ESCP™ means the enviremmenial and
social commiltment plan for the Project, dated April 20, 2022, as the same may be amended
from Hime to time in accordance with the provisions thereof, which sets out the material
measures and actons that the Berrower shall cany out ot cause ta be carried out to address
the potential environmental and social risks and impacts of the Project, including the
timeframes of the actions and measwes, nstituiional. statfine_yaining, monitoring and
TR -
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13.

14.

15.

16.

reperiing arrangements, and any environmental and social instruments to be prepared
thereunder.

“Environmental and Social Management Plan™ or "ESMP™' means the plan to be prepared
and disclosed by the Borrawer, through MoET (as defined hereinafter), in accordance wi th
Section HLA.1(b)(ii) of this Agreement.

“Environmental and Social Standards™ or "ESSs™ means. collectively: (i) “Environmeneal
and Social Standard 1: Assessment and Management of Environimental and Social Risks
and hmpacts™; (ii) “Environmentaj and Social Standard 2: Labor and Working Conditions™;
(1) “Enviromnental and Social Standard 3: Resource Efficiency and Pollution Prevention
and Management™; (iv} “Environmental and Social Standard 4: Community Health and
Safety™; (v) "Environmental and Social Standard 5: Land Acquisition, Restrictions on Land
Use and Involuntary Resettlement™; (vi) “Environmental and Social Standard 6:
Biodiversity Conservation and Sustainable Management of Living Natural Resources™:
{vii) "Environmental and Social Standard 7: Indigenous Peoples/Sub-Saharan African
Historically Underserved Traditional Local Communities™; (viii) “Environmental and
Social Standard 8: Cultural Heritage™; (ix) “Environmental and Social Stancard 9
Financial Intermediaries™; (x} “Envivommental and Social Standard 10: Stakeholder
Engagement and fnformation Disctosure™; effective on October 1, 2018, as published by

the Bank.

“Financial Support for the Import of Wheat™ means the payment that will be made by the
Borrower, through the MoET to Eligible Wheat Suppliers in accordance with the Wheat
Supply Contracts as deseribed in the POM and Framework Agreements.

“Framework Agreement” means the agreement referred to in Section 1.B of Schedule 2 to
this Agreement (including its annexes and schedules), governing the contractual
relationship between the selected Eligible Wheat Importer and the MoET (as defined
hereinafler), and pursuant (o which the Eligible Wheat Importer shal! be responsible for,
among other matters, procuring, shipping, offloading; securely storing, and causing
Eligible Millers to milling wheat and supplying flour to Eligible Bakeries under Part 1 of
the Project, all in conformity with the provisions of this Agreement and the POM.

“General Conditions™ means the “International Bank for Reconstruction and Development
Geneval Conditions for IBRD Financing, Investment Project Financing”, dated December
14, 20138 (revised on August 1, 2020, December 21, 2020, April 1. 202). and Janvary 1,
2022).

“Loan” means the aggregate of the Concessional Portion of the Loan and the Non-
Concessional Portion of the Loan as set forth in Section 2.01 of this Agreement.

“Minisiry of Economy and Trade™ or "MoET " means the Borrower's Ministry of Economy
and Trade, or any successor thereto.

“Mimstry of Finance™ or "MoF™ means the Borrower's Ministrv of Finance, or any
suceessor thereto.




15.
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"Non-Concessional Portion of the Loan™ means the amount of the Loan referred to in
Section 2.01 (a) of this Agreement.

“Operating Cosis” means incremental costs incumred on account of the Project
coordination, implementation and monitoring. including expenditures for vehicle operation
and maintenance, office supplies and consumables, utilities, cormmunication, translation
and interprelation, bank charges, Project-related travel, including per diem, transportation
and accommodation costs, and other miscellancous costs directly associated with the
Project impiementation; but excluding salaries of the Borrower's civil servanis.

“Project Operations Manual” or “POM”™ means manual (o be adopted by the MoET
pursuant 1o Section 5.01(b} of this Agreement in accordance with Section L.C of the
Schedule 2 to this Agreement, as the same may be amended from time (0 time with the

agreement of the Bank.

“Procurement Regulations™ means, tor purposes of paragraph 84 of the Appendix to the
General Conditions, the “World Bank Procurement Regulations for IPF Berrowers”, dated

November 2020.

“Project Work Plan and Budget” means the work plan and budget referred 1o in Section
[.[} of Schedule 2 to this Agreement.

“Regulatory Framework™ means, collectively, the Borrower's decisions on MoET s
Decision No 22/2022 dated March 9, 2022 regulating the price of bran and flour for grades
85, xero, extra and super extra and other grade, MoET s Decision No 23/2022 dated
February 9, 2022regulating the weight and price of Lebanese white bread and MOET s
Memorandums No. 6 dated September 10, 2022 and Ne 8 dated Gctober 15, 2020 regarding
the rules for the distribution of subsidized flour vouchers to bakeries.

“Signature Date™ means the later of the two dates on which the Borrower and the Bank
signed this Agreement and such definition applies o all references to “the date of the Loan
Agreement” in the General Conditions.

“Third Party Monitoring Agent™ or “TPMA™ means the agent to be recruited for the Project
in accordance with Section L.F of Schedule 2 to this Agreement,

“Traiming” means the reasonable cost of training of persons involved in Project-supported
activities, based on the Project Work Plans and Budygets approved by the Bank, such term
including scholarships, seminars, workshops, and study towrs, and costs associated with
such activity including travei and subsistence costs for training participants, per djems,
costs assoctated with securing the services of trainers, rental of training facilitics,
preparation and reproduction of (raining materials, and other costs directly related to
training preparation and implementation.

“Verification Protocol™ means the protocol for verification to be included in the POM and
referred te in Section 1.G.2 of Schedule 2 w this Agreement, as may be amended from time
to iime with the written agreement ol the Bank.




29, “Wheat Supply Contract” means the contract o be entered by an Eligible Wheat Supplier
and a Wheat lmparcter in accordance with the terms of Framework Agreement for the
purposes of implementing this Project and have been approved by the MoET.

Section I1. Modifications to the General Conditians

The General Condinons are hereby modified as follows:

. [n the Table of Contents, the references to Sections, Section namies and Section numbers
are modified to reflect the modifications set forth in the paragraphs betow.

2. Wherever used throughout the General Conditions (other than throughout the Appendix),
the term “Loan Payment™ and “Loan Payments™ are modified to read “Payment of the Non-
Concessional Portion of the [Loan™ and “Payments of the Non-Concessional Portion of the
Loan™, respectively. Furthermore, wherever used in Section 2.05; Sections 3.01 to 3.07:
Sectian 4.01 to 4.06, Sections 7.05 to 7.08, Section 8.02, and Section 9.05, the term “Loan™
is modified to read “Non-Concessional Portion of the Loan™; the term “Umwithdrawn Loeun
Beadance” is modified to read “Unwithdrawn Bealunce of the Non-Concessional Portion of
the Loan™; and the term “Withdrawn Loan Balunce™ is modified ta vead “Withdrawn
Batunce of the Non-Concessional Portion of the Lowr.

3. in the Appendix, Definitions, wherever used in the following definitions of the terms
“Amomatic Conversion 10 Local Curency”; “Automatic Rate Fixing Conversion™
“Commitment Linked Repayment Amortization Schedule™; “Canversion™ “Currency
Conversion™; ““Default Interest Period™; *Default Interest Rate™; “Default Variable Rare‘:;
“Disbursed Amounl”, “Disbursement-Linked Amortization Scheduie™ “Fixed Rate':
“Fixed Reference Rate™; “Fixed Spread™; “Installment Share™: *“Interest Rate Cap™;
“Interest Rate Collar™; “Interest Rate Conversion™; “Principal Payment Date™ “Reference
Rate Reset Date™; "Variable Spread™; the term “rhe Lowr™ is modified to read “the Non-
Concessional Portion of the Loan™; the term “Umvithdrawn Loan Bedanee™ is modified to
vead “the Unwithdrayen Bulance of the Non-Concessional Portion of the Loan™; and the
term “Hirthdrawn Loan Balance”™ is modified to read “Withedrawn Belance of the Non-
Concessional Portion of the Loan™.

4, In the Appendix. Definitiens, the tenm “Withdrawn Loan Balance™ in the definition ol
“Commitment Linked Repayment Amortization Schedule™ is modified to read " Hithdrin
Bulunce of the Non-Concessional Portion of the Loan™.

3. In the Appendix, Definitions, the defimition of “Loan Account” is modified 1o read as
follows:

“Loan Account™ rmeans the accounl or accounts opened by the Bank in its books in the
name of the Borrower to which the amount of the Loan is credited.”

6. In the Appendix, Definitions, the definitien of ~Loan Payment” is deleted in its entirery,
and all subsequent paragraphs are renumbered accordingly.




10.

In the Appendix, Definitions, a new paragraph is inserted with the following definition of
“Non-Concessional Portion of the Loan™, and the remaining paragraphs are renumbered

accordingly:

™ “Non-Concessional Portion of the Loan™ means portion of the Loan provided to the
Borrower on non-concessional terms in the Loan Agreement.”

In the Appendix, Definitions, a new paragraph is inserted with the following definition of
“Payment of the Non-Concessional Portion of the Loan™ and the remaining para graphs are
rerumbered accordingly:

* “Payment of the Non-Concesstonal Portion of the Loan™ means any amount payable by
the Loan Parties to the Bank pursuant to the Legal Agreements or these General Conditions

including (but not limited to) any amount of the Withdrawn Balance of the Nonj
Concessional Portion of the Loan, interest, the Front-end Fee, the Commitment Charge

interest at the Default Interest Rate (if any), any prepayment premium, any transaction feé
for a Conversion or early termination of a Conversion, any premium payable upon the
establishment of an Interest Rate Cap or Interest Rate Collar, and any Unwinding Amount

payable by the Borrower.™

In the Appendix, Definitions, a new paragraph is inserted with the following definition of
“Unwithdrawn Balance of the Non-Concessional Portion of the Loan™, and the remaining
paragraphs are renumbered accordingly:

* “Unwithdrawn Balance of the Non-Concessional Portion of the Loan” means the amount
of the Non-Concessional Portion of the Loan remaining unwithdrawn from the Loan

Account from time to ime.”

In the Appendix, Definitions, a new paragraph is inserted with the following definition of
“Withdrawn Balance of the Non-Concessional Portion of the Loan™, and the remaining

paragraphs are renumbered accordingly:

“Withdrawn Balance of the Non-Concessional Portion of the Loan™ means the amounts of
the Non-Concessional Portion of the Loan withdrawn from the Loan Account and

outstanding from time to time.”
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